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'BEPTINA A.E
MPOIONTA BIOKAPMET

OIKOVOHIKEG KATAOTAOEIS TNG ETaipiag Tng
31" AekepBpiou 2007

BeBaiwveTalr OTI oI ouvnuuévee Etrioiec OikovopikéG KataoTtdoelig yia Tnv nepiodo 01/01 —
31/12/2007 eivai ekeive¢ nou eykpibnkav and To AloiknTIkO ZUMPBOUAIO TnG «BEPFINA AE
MPOIONTA BIOKAPIET» Tnv 26/3/2008 kai &xouv dnuooionoindei pe TNV avapTnor Touc oTo
dladikTuo, oTn dieuBuvan www.biokarpet.gr. Enionuaiverar 0TI Ta dnuoaoionoinBévra otov TUMo
OUVOMNTIKA OIKOVOUIKA OTOIXEId OTOXEUOUV OTO va NApdoyouv OTOV avayvmaoTrn OPICHEVA YEVIKA
OIKOVOUIKA OToIxXeia aAAa Oev NAPEXOUV TNV OAOKANPWHEVN EIKOVA TNG OIKOVOUIKNG BE0NG Kal TwV
anoteheopatwv TnG ETaipeiag, oUppwva We Ta Aigbvr AoyioTika MpoTuna.

Mwpyoc Manayswpyiou
Mpdedpog Tou AIOIKNTIKOU ZupBouAiou
BEPI'INA AE NMPOIONTA BIOKAPMET

BEPOIA MAPTIOZ 2008

Ouwovopureg Kataotdoeig Bepyivee A.E. onig 31.12.2007 1



K

Blokapnét
1. EKOEON AIGXEIPIONG AT ..ottt en e 4
2. 'EkBeon e\éyxou aveEapTnTou OpKWTOU EAEYKTI AOYIOTH .ooveveieiiiieeeeeeeeeeeeeen 6
3. KataoTtaon ANOTEAEGUATWY XPIOTIC ..o seneses e 8
4. TOONOYIOHOG. ...ttt ettt s st st eesees 9
5. KataoTaon MetaBoAwv Enevdedupévwv Keparainv ETAIPIAG..............covvveveveveeerenne. 10
6. KaTtaoTaon TAUEIGKWY POV ..........ccovevieieieeeeeeeeeeeeeeeeeeee et 11
7. TIANPOPOPIEG YIA TNV ETAIPEID. .......oeeeeeeeeeeeeeeeeeeeeeeeeeeee et aes e 12
8. MAqio10 KaTapTIONG OIKOVOUIKWY KATAGTAGEWV .......cvveeiereeeeerereeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenn 12
8.1 BAGIKEG AOYIOTIKEG ADKEC ...t 13
8.2 Néa AoyioTika MpoTuna kal Epunveieg TNG AEEX..........covvvvveeeeeeeeeeeeen 13
8.3 ZNUAavTIKEG AOYIOTIKEG anOPACEIC, EKTIUACEIG KAl NAPAGOXEG........ocvevvevererecrennnse. 15
8.4 BAOIKEC AOYIOTIKEG TPXEC. ... eeeeeeeeeeeeeeeeeeeeeeeee e s s es s s s st ese e 16
8.4, 1 EVOMOINGT ...ttt sttt e e ennanans 16
8.4.2 NANPOPOPNON KATA TOHED ... es s 17
8.4.3 ZUVAAQAYHATIKEG METATPOMEG.........cooveveeeeeeeeeeeeeeeeeeeeeeeeeeseseseee e sese e 17
8.4.4 EVOOUATA TTAYIA ..ottt 18
8.4.5 AUNG MEPIOUCIAKA STOIXEID ...ttt 18
8.4.6 Anopeiwan AEIac MEPIOUCIAKWY ZTOIKEIWV.........ooeerererreeeeeeereeeeeeeeeeeeeeeeeeeeeeenns 19
8.4.7 XPNUATOOIKOVOUIKA MEGQ............voveeeeeeeeeeeeeeeeeeeeeee ettt 19
8.4.8 Anopeciwon Meplouoiakwv ZToixeinwv Aneikovi(opeva oTo AnooBeopevo KOoTog
................................................................................................................................................ 20
8.4.9 AMOODEUATA ...ttt s s s ettt e e s eeeeeeeeeaeanans 21
8.4.10 EHNOPIKEG ANAITAOEIG........ceeueeeeeeeeeeeeeeeeeeeeeeeeeeeeaeeeseseeese e s st enesneeaeaeeeeas 21
8.4.11 Tapeiakd AIGBECINA KAl IGOOUVAHA ........vveeecececeeceeeeeeee e 21
8.4.12 'IOIA KEPAAGIQ. ...ttt 21
8.4.13 dopoloyia EigodruaTtog kai AvaBallopevog ®opog Eioodnuarog.................. 22
8.4.14 TNAPOXEC MNPOGC TO MPOGWIIKO.........cvveveeeeeeeeeeeeeeeeeeeeecee s sese e 22
8.4.15 EMIXOPNYNOEIG ..ottt s s s s st et seseseseaeeeeeaeeeenanans 23
8.4.16 MpoBAeWeIg EVOEXOUEVEG YNOXPEWOTEIG KAl ANAITACEIG..........ooeeveveveeererereennne. 23
8.4.17 XpNHATOOIKOVOUIKEG YIOXPEMWDEIG .......e.vvveeeeeeeeeceeeceesseeeeeseseseseseseseseseeeeseeananans 24
8.4.18 Avayvwpion ECODWV KAl AQMAVV...........ovreeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 24
84,19 MIODWIOTEIC ...ttt ettt 25
8.5 Aiaxeipion XpnUATOOIKOVOUIKOU KIVOUVOU ..........c.ccoveieiiiiieeeeeeeeeeeeeeeeeeeeeeenn 26
9. OIKOVOMIKEC MANPOPOPIEC KATA TOHED. ........oovvveeeeeeeeeeeeceeeeeeee e seve e 26
10. ZNUEIWOEIC OTIC OIKOVOUIKEG KATAGTAGEIG..........ocveveeeeveeeeeeeeeeeeeeeeeeeeesn s 28
10.1 EVOWUATEG AKIVIITOMOINOEIG..........oveeieeerereeeereeeeeeeseeeeeeeeeeeeeeeeeesesesseesesssesesesesesesesns 28

Ouwovopureg Kataotdoeig Bepyivee A.E. onig 31.12.2007 2



K

Blokapnét
10.1.1 EVOWUATEG AKIVATOMOINCEIC ETAIPEIAG. ..o 28
10.1.2 AUAa Mepiouaiaka ZTOIXEIA TNG ETAIPEIAG...........ccooveeeeeeeceeeeeeeeeeeeeeeee 29
10.2 AoinéG MakpONPOBETHES AMAITATEIG ..........oovveeeeeeeeeeeeeeeeeeeeeeeeee e erenes e 30
10.3 AVABAANOHEVOG (POPOG,..........ecveeeeeeeeeeeeeeeeeeeeeeeeeee e s s s s s 30
10.4 ANOBDEUATA. ...ttt as s s s s s s s s esenes 31
10.5 AnaITnoEIg Kal AOINEG EPNOPIKEG AMAITATEIG. .........cveveveeeeeeeeeeeeeeeeeeeeeeeenereneeesesenenens 31
10.6 AOINMEG AMAITIOEIG ...ttt s s s s s e eeeees 31
10.7 Tapeiaka d1ab€oiua Kkal I00dUvVapa TAUEIAKWY OIABETIHWV ........coveveererereen. 31
10.8 TOIA KEPAANGIQ ...ttt n e 32
10.8.1 METOXIKO KEPAAGIO ...t 32
10.8.2 AMOBEHUATIKA ...ttt n s s s s s enenns 33
10.9 YNOXPEWOEIG NAPOXWV MPOTMIMIKOU .........vvveveeeieeeeeeeeeeeeeeeeeeeeeeseseseren s e 33
10.10 EPNopIKOi KAl AMNOI THOTWTEG ......c.cuieieieieiieeeeeeeeeeeeeeeeeee s en s 34
10.11 AoinEG BpaxXunpOBETHES YMOXPEMOTEIG...........ovveveeeeeeeeeeeeeeeeeeeeeeeeeessesenenesesesesenans 34
10.12 TpEXOUTEC DOPOAOYIKEC YMOXPEWOEIC ... er e 34
1013 TBOO0OQ ...ttt s et s et s s st ne s enes 34
10.14 AVAAUGT) AEITOUPYIMV ...ttt n s s s 34
10.15 XpnUaToOoIKOVOUIKA "BEODA = 'EOODQ ... 35
10.16 DOPOC EIGOBHATOG .......eveeeeeeeeeeeeceeeeeeeeeeeeeee et esns s s s s esenenns 35
10.17 ZUVAANQYEC HE OUVOEDEHEVA HEPM ....eveeveeeeeeeeeeeeeeeeeeeeeeeeeeee e en s 36
10,18 ACOHEUOEIG ...ttt s s es s 36
10.19 OWIVEVI TEYOVOTA ...t n s 37

Ouwovopureg Kataotdoeig Bepyivee A.E. onig 31.12.2007 3



K

Blokapnét

1. 'EkBean Alaxeipiong A.Z.

‘Exw TN TIPN va unoBalw npog £ykpion TIC £Trole¢ OIKOVOUIKEG KATAOTACEIC TNG ETaipiag Tou €Toug 2007
kal va {nTnow Tnv analAayr] Tou AloiknTikoU ZupPouliou Tng ETaipiag dia Ta NeNpaypeva Tng XPROEwg
2007.

H xprion auTn €ivai n €Rdoun.

H diaxelpioTIkn Xprion nou éAng&e Tnv 31/12/2007 ATav yia Tnv €Taipia Jia Xpovid nou XapakTnpiobnke and
1DlaiTepec dUOKOAIEC. Katd To €1oc 2007 n etaipia pag oUPQwva Pe TIG NPOPAEWEIC TNG OUVEXIOE TNV
npoondbeia dIaTrPNONG Kal avanTtu&éng Twv NPoioVTWY TNG UNTPIKNG £TAIpiag oTnv gupUTEPN NEPIOXN TNG
Bépoliag. BEBaia napatnpsital onuavTikn kKaBuoTEPNON OTIC NWANCEIG TNG €TAIPIAG MOU CUGXETICETAl HE TNV
avTioToIXn Kpion oTa €100dnpaTa TnG €upUTEPNG NEPIOXNG kal  n ornoia eAnifoupe va E&enepacbei Ta
anoteAéopara Tng xpriong 2007 nTav apvnTikd kal  Sev KpivovTal IKavonoinTika, OUwG n Aloiknon Tng
€TaIpiag pag pEow TNG ouvexoUG Mpoondabelag kal TN IKavomnoinong TwV avaykov yia MOIOTIKA Kal Of
KaAUTEpN TIWM €idn, Npoodoka g€ NoAU KAAUTEPA ANOTEAEOUATA.

H Bepyiva A.E —TpoiovTa BiokapnéT dpaaTnplonoleiTal aTnv Unopia Twv KAWOTOUPavToupyIKoV NpoiovTwv
Kal €UNOPEUNATWY TNV PNTPIKNAG eTaipiag BIOKAPMET A.E npoogepovtag yia Toug neAdTteg Tng AUCEIG
NPOCAPHOCTHEVEG OTIG AVAYKEG TOUG

(noaa o€ upw) ETaipia
1.1-31.12.2007 1.1-31.12.2006

NwAjoeIg 148.924,80 109.404,04
KooTog nwAnoswv (94.741,90) (55.493,21)
Mikta képdn (Znpiec) 54.182,90 53.910,83
Noina €o0oda/(£€o0da) - -

'E€0da dloIkNTIKNG AsImoupyiag (29.928,03) (27.157,25)
'E€0da AsiToupyiag d1aB€oeng (69.832,06) (63.366,91)

Képdn npo popwv, XpNHATOOIKOVOHIK®MV Kal ENEVOUTIKAV

AnoTEAECHATOV (45.577,19) (36.613,33)
AnooBEoeiC 2.269,31 2.472,84
Képan npo popwv, XpNHATOOIKOVOHIK®MV Kal ENEVOUTIKAV

AnOTEAECHATWV KAl ANOCBECEMV (43.307,88) (34.140,49)
XpnuaToolkovouika £€0da (36,55) (63,80)
KEpdn / Znuieg and OUyYEVEIC ENIXEIPAOEIC - -
Ka®apa képdn npo popwv (45.613,74) (36.677,13)
Meiov: ®OpoI €10001aTOG - 426,96
KaBapa képdn META and popoug (45.613,74) (36.250,17)

MapatiBeTal kaTwTéPw N FEVIK avaokonnon TnG Mopeiag TwV €pyaci®v TnNG €TAIPIAg Kal TwV NPOONTIKMY
yia Tnv xpnon 2008 idikdTepa :

O1 kaBapec NwANoeIc aviABav katd Tnv xprion Tou 2007 ot 148.924,80 € £vavti 109.404,04 € Tnv
avTioToIxn xprion Tou 2006. 'HTol undpxel pia al&non kata 36,12%.

Ta PIKTa k€PN avnABav kaTta Tnv xprnon Tou 2007 ot 54.182,90 € évavm 53.910,83 € Tnv avrigToixn
xpron Tou 2006. 'HTol al&non kata 0,50%.

O1 {nuiec npo @opwv Kai anooBeoswv (EBITDA) avnABav katd Tnv xpnon Tou 2007 oc (43.307,88) €
évavtl (34.140,49) € Tnv avtioToixn Xprion Tou 2006. 'HTol au&non katd 26,85% .

O1 {npieg npo @oOpwv aviABav kata Tnv xpnon Tou 2007 oe (45.613,74)€ évavm (36.677,13) € Tnv
avtigToixn xpron Tou 2006. AnAadr au&nénkav kata 24,37%.

O1 {nuieg peTd and @opouc avnABav katd Tnv xprnon Tou 2007 ot (45.613,74) évavti (36.250,17 €) Tnv
avTioToIxn xpron Tou 2006. 'HTol au&nenkav kaTda 25,83%.

O1 {nuieg peTa anod popoug ava Petoxn avniBav karta Tnv xpnon 2007 ot (3,38) € €vavt (2,69) € Tnv
avtigToixn Tou 2006.

O1 oTOXO! Kal Ol MPOONTIKEG TNG £TAIPIAC. £EAPTWVTAI ANG TOUG GTOXOUG Kal TNV YEVIKOTEPN (PIAogogia Tou
Opilou. Baagikn @ihocopia Tou Opidou eTaipiov BIOKAPMET eival n napaywyn kai eunopia noikiAiag
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NPOIOVTWV MOU avTdnokpivovTal agionioTa OTIC €NiKAIPEC AVAYKEG TNG NEAATEIAG TNG Kal €VIOXUOUV TNV
npoondabeia TnG yia :

Tnv avanTugn kpatwvTag naparAnAia EexwpioTr B€on oTnv ayopd

Tnv €£a0@AAION OIKOVOUIKAG anodoTIKOTNTAG Kal EUPWATIAC

Tnv €vdei&n oeBacpol kal uaiodnoiag oTo GUAIKO Kal KOIVWVIKO NePIBAAov
Tn 31GBean evog XWPOU dNMIOUPYIKAG avanTuENG Twv avepmnwy TnG

EidikOTEPa yia TNV €niTeUEn Twv oTOXwV TnG ETaipiag kal yia Tnv NepaITepw avanTugn Tng £xouv Tebei
OUYKEKPIUEVOI OTOXO! Kal EMNISIWEEIG, ATOL:

e  BeATiwon kal avanTugn Twv NWANCEwv Je véa axedia , NOIOTNTEC Kal NOIKIANIEG OE NPOCITEC TIUEG.
e JUuvexNG ekNaideuan Kal ENINOPPWAN Tou avBpwnivou duvapikou

To AloiknTikd ZupBoUAIo TNG €Taipiac agou AngBolv un’ OYn TAd aAVWTEPW MPOTEIVEI TNV EYKPION TWV
OIKOVOUIK®WY KaTaoTAoewv AlGXEIPIOEWG AUTNG WG EXEI
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2. 'EkBeaon eAéyxou aveEaptnTou OpkwToU EAgykTr AoyioTn
Mpog Toug MeTdxoug Tng Bepyiva A.E.

‘EkOeon eni Twv Oikovopik®Vv KataoTdaoswv

EA&yEapE TIC GUVNUPEVEG OIKOVOUIKEG KaTaoTaoelg TN BEPFINA AE MPOIONTA BIOKAPMET (n «Etaipeia»),
nou anoteAoUvTal anod Tov Igohoyiopd TnG 31ng AskepBpiou 2007, kal TIC KATAOTACEIC ANOTEAEOUATWY,
peTaBoAav 1Biwv KePaAainv kAl TAOUEIAKWY POWV TNG XPNong nou €Ange Tnv nuepounvia auTr, kabwg kal
nePIANYN TWV ONHAVTIKWV AOYIOTIKGOV NOAITIKWV Kal ACINEG ENEENYNHATIKEG ONUEINTEIC,

EuBUvn TnG Aloiknong yia TiG OikovolikéG KaTtaoTaoeig

H Aioiknon Tng ETaipeiag €xel Tnv uBlvn yia TNV katdpTion kai eUAoyn NAapouciacn auTwv TV OIKOVOUIKMY
KATaoTaoswv oUU@wva Pe Ta Aibvr) MpoTuna XpnuaTtoolkovopikng MAnpo@dpnong Onwc autd £xouv
ul00eTnBei anod Tnv Eupwnaikn ‘Evwon. H guBlvn auTr nepidappavel oxediaouo, spapuoyn Kai diatrpnon
OUCTNHATOG E0WTEPIKOU EAEYXOU OXETIKA HE TNV KaTtapTion kal €UAoyn napouaciacn OIKOVOUIKGOV
KATaoTaoswv, anarayhévov and oucindn avakpipeia, nou ogeidetTal oe andtn i AdBog. H eublvn auth
nepAapBavel eniong TNV €mAoyn Kai epappoyry KAataAAnAwv AOYIOTIK®V MOAITIK®V, Kal Tnv OIEVEPYEID
AOYIOTIK®WV EKTIUAOEWV NOU €ival AOYIKEG YIa TIG NEPIOTATEIG.

EuBuvn EAsykTn

H dIkn pag eubuvn ival n EkPPacn yVoRNG €M aUTOV TWV OIKOVOUIKWV KATAOTACEWY, U BAcn Tov EAEYXO
pac. Alevepynoape Tov EAeyXo oUpgwva pe Ta EAANvika EAeykTikd MpoTUNA, Nou €ival evapupoviopéva Je Ta
Aigbvry EAeykTika MpoTuna. Ta npdTuna autd anarolv T CUPHOPPWOT HAG JE TOUG Kavovec deovToloyiag
Kal To oXedlaopo Kal OIEVEPYEIQ TOU €AEYXOU HaAG, HE OKOMO Tnv €UAoyn SIAoPANION, OTI O OIKOVOUIKEG
KATaoTaoelg ival analaypeveg and ouoiwndn avakpipeid.

O €Aeyxoc nepidayPavel Tnv dievépyeia dIadIKaoiwV Yia TNV CUYKEVTPWOT EAEYKTIKMV TEKUNPIWY, OXETIKA HE
Ta Nood kai TIG NAnpogopieg Nou nepIAayBavovTal oTIG OIKOVOUIKEG kKaTaoTaoelG. Or dladikacieg eniAéyovTal
KaTd TNV Kpion Tou €AEYKTN Kal NEPIAAPBAVOUV TNV €KTIPNON TOu KIVOUVOU OUCI®dOUG avakpiBeiag Twv
OIKOVOUIKGOV KATAoTACEWY, Aoy anarng n Aabouc.
lMa Tnv ekTignon Tou KivdUvou auTtoU, o eAeykTNAC AapBaAvel undown To oUOTNHA E0WTEPIKOU EAEYXOU OXETIKA
HE TNV KaTdpTion Kal €UAoyn napouciacn TwV OIKOVOUIKWV KATAOTACEWV, HE OKOMO TOv OXEDIAoUO
EAEYKTIKWV O1adIKACIQV YIa TIG NEPICTACEIG, Kal OXl yia TNV EKPPACN YVWHNG €N TNG ANOTEAETUATIKOTNTAG
TOU OUOTHHATOC €0WTEPIKOU €AEyXou TnG ETaipeiac. O €Aeyxog nepidapBavel eniong Tnv a&loAdynon Tng
KaTaANAOTNTAG TwV AOYIOTIK@V MOAITIK®MV MoU £PApHOCTNKAV KAl TOU EUAOYOU TWV EKTIMACEWY MOU £yivav
anod Tnv Aloiknon, kadwg kai a€loAdynan TNS GUVOAIKIC NApousiacnG TV OIKOVOUIKGOV KATAOTACEWY.

MoTetoupe OTI Ta €NEYKTIKA TEKUNAPIA MOU €XOUME OUYKEVTPWOEl £ival €napkn Kal katdA\nAa yia tnv
BgueNiwon TNG yVmUNG HAc.

F'voun

KaTa Tn yvwun Jag, ol GUVNUKEVEG OIKOVOUIKEG KATAOTACEIG napoucialouv eUAoya and kabe ouciwdn dnown
TNV OIKOVOMIKR) KaTdotaon Tng Etaipiagc kar Tou Opidou katd Tnv 31 AekepBpiou 2007, TN
XPNHATOOIKOVOUIKN TNC €nidoon Kal TIC TapelakéS TG POEC yia Tn Xprion nou €Ange Tnv nuepounvia autn
oUd@wva Pe Ta Aiebvry MpoTuna XpnuaToolkovopikng MAnpo@opnong, onwe autd uloBeTndnkav anod Tnv
Eupwnaikr ‘Evwon.

Xwpic va diaTunwvoupe eMPUAAEN WG NPOC Ta OUPNEPACHATA TOU EAEYXOU HAG, EPICTOUHE TNV NPOdox 0ag
oTnv napaypago 10.16 nou napatiBsTal 0TO MPOCAPTNHA TWV OIKOVOMIKWV KATAGTACEWY, OTnV onoid
yivETAl avapopa aTo yeyovog OTI 0l POPOAOYIKEG dNAWCEIC TNG £TAIPIAC YIa TIG Xprioelg 2003 £wg kai 2007
Oev £xouv €EeTaoBei ano TIG POPOAOYIKEG APXEC, IE OUVENEIA VA UNAPXEl TO eVOEXOUEVO EMIBOANG NPOGOETWV
QOPWV Kal NMPOCAuENoewV KAaTa To Xpovo nou Ba eleyxBouv kai Ba opioTikonoinBouv. H ékBaon Tou
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(POPOAOYIKOU gAéyxou dev gival duvaTtdv va npoBAepBei oTo napov oTadlo Kal, w¢ €k ToUTOU, Oev EXEl YiVel
onoiadnnoTe NPOBAEYN OTIC OIKOVOMIKEG KATACTACEIG OE OXEDN E To BEa auTo.
Avagopad eni AAAwV Nopik®V Kal KavovioTIKOV OsHaTwv

To nepiexdyevo TnG 'EkBeong Tou AloiknTikoU SUPPBOUAIOU €ival OUVENEG WE TIC GUVNMUMEVEG OIKOVOMIKEG
KATAoTACEIC.

ABrva, 28 MapTiou 2008

O OpkwTOG EAYKTNG AOYIOTHG

Mwpyog MapaokeuonouAog
AM 20OEA 11851

Q GrantThomnton

Bac.KwvoTavTivou 44
11635 ABnva
A.M. ZOEA 127
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3. KaraoTtaon AnoteAeopdTtwv Xprong

(nood o€ evypw)

NwAnoeig

KoaToc nwAiogwv

Mikta képdn ({npiec)
Aoind €00da/(€€0da)

'E€0da dIOIKNTIKAG A€rroupyiag

'E€0da Aermoupyiac diabeagwc
Képdn npo @opwv, XpNHATOOIKOVOHIKAV KAl ENEVOUTIKAV

anoTeAeopATOV

Anoopeoeic

Képdn npo popwv, XpPPATOOIKOVOHIKAV KaI ENEVOUTIKAV
anoTeAeoHATWV Kal anooBETEWV

XpnUaTooikovopika £€oda

KEpdn / Znpiec ano ouyyeveic eniyeiproeIC

KaBapa képdn npo popwv

Meiov: ®opor €i000naTog

KaBapa képdn perd and popoug

Ouwovopureg Kataotdoeig Bepyivee A.E. onig 31.12.2007

10.13
10.14

10.15
10.14
10.14

10.15

10.16

Eraipia

Inueioon 11-31.12.2007  1.1-31.12.2006
148.924,80 109.404,04
(94.741,90) (55.493,21)
54.182,90 53.910,83
(29.928,03) (27.157,25)
(69.832,06) (63.366,91)
(45.577,19) (36.613,33)
2.269,31 2.472,84
(43.307,88) (34.140,49)
(36,55) (63,80)
(45.613,74) (36.677,13)

- 426,96
(45.613,74) (36.250,17)
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4. IooAoyiouog

(nood oe eupw)

MEPIOYZIAKA ITOIXEIA

Mn kukAopOPOUVTa NEPIOUCIAKA GTOIXEID
Evowuara nayia

AUAa nepiouaiaka aTolxeia

NoINéG pakponpOBETEC anaIThOEIG
AvaBaMopevog popog £100dAKATOC

ZUVOAO HN KUKAO(pOPOUVTWV NEPIOUCIAKAOV OTOIXEIWV
KukAopopoUvTa nepiouciakd aToixeia
Anobépara

MeAATeC & AoINEC EUNOpIKEG anaIThoEIG

Aoinég anarrhoeig

Tapeiakd diaBéaipa kar 10odUvapa

Z0voAo KuKAOPOPOUVTWV

NEPIOUCIAKMV OTOIXEIWV

ZUVOAO NEPIOUTIAKMV OTOIXEIWV

KAOAPH OEZH
MeToXIKO KEQAAaIo
Aoind anoBepatika
AnoTe\éopara &g véov

Z0voho KaBaprg Oéang
YNOXPEQZEIZ
MaxkponpoBsopes unoxpemoeis

YNOXPEWTEIC YIa NAPOXES GTOUG EPYACOHEVOUG LETA TNV 6000 ANO TNV

unnpeoia

Zuvoldo pakponpoBsouwv unoxpewoewv
BpayunpoBeoyes UnoXpEWOEIS
MPOUNBEUTEG Kai AOINEG ELNOPIKEG UMOXPEWTEIG
Aoinég BpayunpdBeaiEG UNOXPEWTEIG

Zuvolo BpayunpoBeouwv unoxpemocwv
Z0vVOAO UNOYXPEWTEWV

ZUvolo KaBapig O£ong kal YNoxpewoenv

Ouwovopureg Kataotdoeig Bepyivee A.E. onig 31.12.2007

Znusinon

10.1
10.1
10.2
10.3

10.4
10.5
10.6
10.7

10.8
10.8

10.9

10.10
10.11

Etaipia
31.12.2007 31.12.2006
1.153,46 2.105,72
0,01 1.233,06
366,84 366,84

426,96 426,96
1.947,27 4.132,58
543.838,30 570.105,23
52.770,40 87.383,60
85.230,33 102.189,71
28.324,68 6.263,58
710.163,71 765.942,12
712.110,98 770.074,70
405.000,00 405.000,00
(400.290,53) (354.676,79)
4,709,47 50.323,21

1.707,83 1.707,83

1.707,83 1.707,83
701.352,34 713.129,21
4.341,34 4.914,45
705.693,68 718.043,66
707.401,51 719.751,49
712.110,98 770.074,70
9
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5. KatdoTtaon MetaBoAwv Enevdedupévav Kepalainv ETaipiag

YnoAoina kara Tnv 1n Iavouapiou
2006,c0p@wva pe Ta ANXN

Augnon/Meiwon Idiwv KepaAaiwv(ekTog
anoTeAeaUATWV,AOYW UN EPOAvIoNG BuyaTpikv aTnv
gvonoinon

AnoTéAeopa Nepiodou 1.1-31.12.2006

SUVoAIkO Avayvwpilopevo Kepdog/Znuia Mepiodou

AUENonN MeToxikoU KepaAaiou pe KaTaBoAr PETPNTOV
Anoppo®nan ZuyyevoUg eTaipiag

MAnpwun MepiopaTwv

Alavopr) AnoteAéapatog 2005

(Ayopa) NwANon 1BiwV HETOXOV

YnoAoina kata Tnv 31n AekepBpiou 2006

YnoAoina kara Tnv 1n Iavouapiou
2006,00ppova pe Ta ANXN
Anotéheopa Mepiodou 1.1-31.12.2007

SuVoAIkO Avayvwpilopevo Kepdog/Znuia Mepiodou
AUENon MeToxikoU KepaAaiou pe KaTaBoAr PETpNTOV
MAnpwun Mepiopatmv

Alavopr AnoteAéaparog 2006

YnoAoina kata Tnv 31n AekepBpiou 2007

MeToXIKO Aoina AnoTteAéopara €1 ZUvoAo KaBapng
KEPAaAaio anoBspaTika véov @¢ong
360.000,00 (318.426,62) 41.573,38
- (36.250,17) (36.250,17)
- (36.250,17) (36.250,17)
45.000,00 - 45.000,00
45.000,00 - 45.000,00
405.000,00 - (354.676,79) 50.323,21
MeTOXIKO Aoina AnoTteAéopara €1 ZUvoAo KaBapng
KE@PAaAaio anoBsparika véov @¢ong
405.000,00 (354.676,79) 50.323,21
- (45.613,74) (45.613,74)
- (45.613,74) (45.613,74)
405.000,00 - (400.290,53) 4.709,47

Owovopnée Kataotdoeg Bepyiva A.E. otig 31.12.2007
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6. Kataotaon Tapeiakwv Powv

O MNPOEAPOZ TOY AZ

FEQPIIOZ MAMATEQPIIOY
A.T. A 707240

AsiToupyikég SpaoTnpIOTNTEG
Képdn npo popwv

MAéov / peiov npooapHoyEg yia:
AnooBEoeig

MpoBAEyeIg

SuvaNayaTikeG d1apopEg

AnoTeAéopaTa £000a,£500a KEPDN kai {nuieg eNevOUTIKNAG dpaaTnpIoTNTAG

XpewaTikoi TOKOI Kal ouvagn £50da

[IAgov/ Lgiov npooaployes yia LUETABOAES Aoyapliacuwy Kepaiaiou Kivnong

1j nou

OXETILOVTaI LIE TIC ASITOUDYIKEC OpaocTnpiOTNTEC:

Meiwon / (au&non) anoBepdaTwy

Meiwon / (al&non) anarrmoswy

(Meiwaon) / al&non unoxpewoewv (MAnv Tpanslwv)

(Meiov):

XpewaTikoi TOKOI kal cuvapn €Eo0da kataBeBAnuéva
KataBeBAnuévol gopol

2UvoAo eI0poav/ (ekporv) and AsiT.dpaoTnpioTnTeG (a)
Enev3uTikég paocTnpIOTNTEG

AnOKTNON BuYaTpIKWY, CUYYEVMV, KOIVONpagimv & Aoinav enevdloewv

Ayopa evonuaTwV Kal QUA®Y nayiwv nepiouciakmv GTOIXEINV
Eionpageig and nwAnoeig kal diaypagpeg evowuaTmv Kal aiAwv nayiov

TokoI elonpayBevTeg

Mepiouara sionpayBévra

20voAo €I0po®V/ (EKPO®V) anod enevd.dpacTnpIoTNTEG (B)
XpnUaToJoTIKEG SPacTNPIOTNTEG

Eionpageig and augnon petoxikol kepahaiou

Eionpageig anod ekdobevTa / avaAngBévra daveia

E&opAiozig daveiwv

EE0QANOEIG unoxpe®aoewy and XpnHaTodoTIKEG HIoBWaEIC (XpeoAlaia)

MepiopaTa nAnpwBévta

20voAo €I0poaV/ (EKpomv) and XpnH/TIkEG dpaocTnpioTnTeS (Y)
Ka6apn at&non / (Heimon) oTa Tapeiaka diabgcipa

kai 1I008Uvapa nepiodou (a) + (B) + (y)

Tapeiaka diabéoipga kai I0odUvapa évaping nepiodou
Tapeiaka diabgoipa kai 1I008Uvapa ARENG nePI63oU

Bepoia 26 Mapriou 2008

O ANTINPOEAPOZ
& AIEYOYNQN XYMBOYAOZ

AHMHTPIOZ ®IKOZ
A.T. B 928379

Ouwovopunée Kataotdoeig Bepyivae A.E. otig 31.12.2007

ETaipia
1/1-31/12/2007 1/1-31/12/2006
(45.613,74) (36.677,13)
2.269,31 2.472,84
- 1.707,83
(43.344,43) (32.496,46)
36,55 63,80
26.266,93 740,71
51.572,58 64.281,87
(12.349,98) (31.871,21)
(36,55) (63,80)
- (37,00)
22.145,10 617,91
(84,00) (1.895,72)
(84,00) (1.895,72)
22.061,10 (1.277,81)
6.263,58 7.541,39
28.324,68 6.263,58
O ANAMA.AIEYOYNTHZ O NPOIZTAMENOZ AOII=THPIOY

OIKON.YMHPEZIQN

MANATIQTHZ MYPIIAHZ
A.T. Z 461406
Ap.Ad.8016/A " TaENG

KYPIAKOZ TZIPAZ
A.T. A 200350
Ap.Ad. 4570/A'TaENG
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7. MAnpoopieg yia Tnv eTaipeia

7.1 ZUoTaon kai ApacTnpIOTNTECG

H etaipia H Taipia " BEPFINA A.E. — MPOIONTA BIOKAPMET" 18puBnke To 1999. Exel £6pa To Afuo
Bépoiag og pIoBwEVO KTipIo ni TNG NeEPIPEPEIAKnG 0dou BEpoiag — Naouaac.

AvTikeipevo dpaoTnpidTNTAC TG €ival n epnopia Twv KAWCTOU(AvVTOUPYIK®Y NPOIOVTWV Kal EJNOPEUPATWY
Tng BIOKAPTIET A.E.

2Konog TnG eTaipiac, cUNPWva e To apBpo 3 Tou KataoTaTtikoU Tng, sivai:

JKOMOG TNG OUVICTWHEVNG ETAIPIAC €ival n eunopia TwV NPOIOVTWV Kal EPNOpEUPAT®wY TnG BIOKAPMET
A.E., KkAWOTOUQAVTOUPYIKOV MNPOiOVTWY (TANnTwyV, KOUBEPTWV, HOKETWV,K.A.M.) QUTWV MOU UNApPXOUv
onuepa kai Ba dnuioupynBolv 1 Ba ayopacTolUv aTo HEAAOV.

Ma Tnv eniTeu&n Tou okonoU TNG N €TaIpia  YNopei pe andgacon Tou AIOIKNTIKOU SUHBOUAIOU :

a) Na oupgpeTéxel ot onoladnnoTe enIXEipnon Ke OJOoIO 1) NAPEPPEPH OKOMO, OMoIoUdHNOTE ETAIPIKOU
TUnou,

B) va ouvepyaleral We onolodnMoTe PUOIKO N VOPIKO Mpoowno We  onolodnnote  Tpdmo , va
avTinpoowneUsl onolavONnoTeE €NIXEipnon 1 €TAIpia JE NAPEUPEPT OKOMO OTO ECWTEPIKO N €EWTEPIKO KAl
y) va 19pUel unNoKaTacTAKATaA ) NPAKTOPEIa 1 YpapEeia onoudrnnoTe OTO E0WTEPIKO 1) EEWTEPIKO.-

H Bepyiva A.E dpaoTnplonolsiTal 0TO XWPO TNG EMNopiac KAwoToUpavToupyikwv 10wV TNG Blokapnér ALE,
ONMIOUPYWOVTAG YIA TOUG NEAATEG TNG OAOKANPWHEVEG AUCEIG OIKIAKAG XPonG.

O okonodg Tne ETaipiac dev £xel Tpononoindei kaTd Ta TeAeuTaia NEVTE £Tn.

O 0IKOVOUIKEG KaTaaTacelg TnG ETaipiag nepidaupavovTal oTIG EVOMOINKEVEG OIKOVOUIKEG KATAOTACEIG TOU
Ouilou eTaipiwv «BIOKAPMET». O1 OIKOVOUIKEG KATAoTACEIG TNG ETaipiag éxouv kaTaxwpnBei oTo d1adikTuo
oTtnv dielBuvaon  www.biokarpet.gr, eV Ol EVOMOINUEVEC OIKOVOUIKEG KATAOTACEIC Tou Opilou eTaipiov
«BIOKAPTIET> eival d1aBéaipeg oTo diadikTuo aTnv dielBuvon www.biokarpet.gr

ZuvonTikd ol Baadikég nAnpogopicg yia Tnv ETaipia £xouv wg €&nG:
20vOeon AloIKNTIKOU ZUHBoUAiou

MEQPIIOZ MAMNAFEQPrIoY MPOEAPOZ  TOY AX
AHMHTPIOX ®IKOX ANT/APOZ TOY Az &
A/NQN XYMBOYAOZ

KQN/NOX OAAAZZINOZ MEAOZ TOY A.%.

H Bnteia Tou AloiknTikoU ZupBouAiou Aryel aTig 25/6/2011
EnonTtelouca apxn

Nopapyia Huabiag EAEYKTEG

Mwpyog MapaokeuonouAog
ApIOHOG (POPOAOYIKOU HNTPHOOU AM SOEA 11851
099453470 &) GrantThomton
Ap1Op6G MnTp@oU Avevipwv ETaipiov
44025/52/B/99/10

8. MAdiolo kaTdpTioNG OIKOVOUIK®MY KATAOTACEWY

O1 oikovopikég kataoTaoelg TNG « BEPI'INA A.E-IIPOIONTA BIOKAPIIET.» Tng 31n Askeuppiou
2007, nou kahunTouv Tnv 8n €TaIpIkn Xprion ano Tnv 1n Iavouapiou £wc kai Tnv 31n Askeuppiou 2007,
£xouv ouvTtaxBei pe Bacn TV apxn Tou IloTopikoU KOGTOUC, OMWG QUTH TPOMOMOIEITAl PE TNV TuxXOv
avanpooapuoyr OUYKEKPIPEVWV OTOIXEIWY EVEPYNTIKOU Kal NadnTikoU Ot TPEXOUOEC agieG, KABWG Kal Tnv
apxn TnNG OUvEXIONG Tng dpacTnpioTnTag (going concern) kai eival oUPQWveG We Ta Aigbvr MpoTuna
Xpnuatooikovopikng MAnpo@opnong (A.N.X.M.), Ta onoia €xouv €kdoBei and To ZUPBOUAID Twv AlEBVmV
NoyioTikwv MpotUnwv (I.A.S.B.), kaBwg Kal Twv SIEPUNVEIQV TOUG, Ol onoieg €xouv ekdoBei and Tnv
Enirponn Eppnveiag Mpotunwv (I.F.R.I.C.) Tng I.A.S.B.

Owovopnég Kataotdoeig Bepyiva A.E. ot 31.12.2007 12
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8.1 Baaoikég NOYIOTIKEG APXEG

O1 \oyIOoTIKEG apxéG BAoel Twv onoiwv ouvTaxBnkav ol OIKOVOUIKEG KATAOTACEIG, €ival CUVENEIG E AQUTECG MoU
XpnolgonoInenkav yia Tn oUvTagn Twv OIKOVOUIK®OV KaTaoTAoEwV TNG Xpriong 2006 kal £X0uv epaploabsi e
OUVENEIA yIa ONEG TIC XPNOEIC Nou napouacidlovTal. ZTIG NEPINTWOEIC NMOU KPIBNKE anapaiTnTo, Ta GUYKPITIKA
OTOIXEId TWV MPONYOUMEVMV XPNOEWV avapopPwOnKav yid va KATadoTouv OWOEIdr) PE TA OTOIXEId TNG

TPEXOUOAG XPrONG.

8.2 Néa NoyioTika MpoTuna kal Epunveieg Tng AEEXT

H Enirponr AieBvav AoyioTikwv MpoTunwv Kabwg kai n Enmrponry Epunveiwv €xouv ekdWael Pia OEIpd VEMV
AOYIOTIK@WV NPoTUNWV Kal EpUNVEIOV Ta onoia ©a spappoaTolV yia TIG AOYIOTIKEG NePIGdOUG Nou apyifouv
and Tv 1n Iavouapiou 2007. H ekTiunon Tng ETaipiag oxeTika We TNV €nidpacn auTwv TWV VEWV NpoTUNwv
Kal EPUNVEIQV EXEI WG EENG:

e« AAN 1, Napouciaon Twv OikovopIK®V KaTtaoTaoemv — TpononoinHévo

H Tpononoinon Tou NpdTUNOU anaiTel ONW¢ OTNV KaTaoTaon PeTaBoAwv 1IBinv Kepalainv nepidauBavoval
HOVO o1 OUVAAAYEG JE TOUG METOXOUC. TMveTal eloaywyr| Hia KavoUpiag KaTaoTaong GUVOAIKOU €1000raTog
Kal Ta PepioUATa Npog Toug PETOXoUG Ba gugavifovtal povo oTnv KaTaoTaon PeTaBoAwv 13ikv KepaAdiwy N
OTIG ONUEIROEIG EMi TWV OIKOVOUIK®WY kaTacTdoewv. H ETaipia eivar otnv diadikacia Tng agloAdynong Tng
enidpaong and Tnv €papuoyrn TNG TPOMOMoINonG Tou MPOTUNOU OTIC OIKOVOMIKEG KATaoTaoel. To AAM 1
IoXUEl yia XpAoEeIC nou Eekivolv Tnv 1 JeTa Tnv 1n Iavouapiou Tou 2009.

e ANXN 2, Napoxég nou e&aptavral and Tnv adia Tov HeTOX@WV "O0pol £§A0KNONG Kl
aKup®oeIG" — TpononoinuéEvo
H Tpononoinon Tou npoTunou disukpivilel dUo Béparta: Tov opIopd TN «npolndBeang KaToxUpwong», We
TNV €1I0aywyr] TOU 6poU «HNn-npolnoBeon kaToxUpwone» yia 06pouc nou dev anoTeAoUv OPOUG UNNpPeciag n
anodoonc. Eniong disukpivileTal OTI OAEC OI AKUPWOEIG, €ITE MPOEPXOVTAl and Tnv ovToTnNTd &iTe and Td
OUMBaAOWeva PEPN, Npénel va €xouv Tnv idla AoyIoTIKN avTiheTwnmion. To AMXM 2 ioxUel yia Xproeic nou
Eekivouv TNV N peTa Tnv 1n Iavouapiou Tou 2009.

e ANXN 3 Zuvevwoeig Enixeipnoemv ka1 AAN 27 Evonoinpéveg kai I31aiTepeg OIKOVOUIKEG
KaraoTaosig.

To AMNXI 3 Ba £xel epapioyr OTIG CUVEVAOEIG EMIXEIPTOEWY MOU NPOKUNTOUV OE AUTEG TIC NEPIODOUC Kal TO
nedio EQApHOyNG Tou €xel TpornonoinBdei yia va NepIAaPPBAVEI CUVEVWMOEIG EMIXEIPROEWY NoU TEAOUV UMO KOIVO
£AEYXO KAl GUVEVWOEIG XWPIC KaTABoAN TIUAKaTog (NapdhAnAn eioaywyn PeToxwv). To ANXM 3 kar To AAM
27, WeTa&l aMwv, anaimolv peyalUTepn Xprion TnG €uloyng aiag péow TNG KataoTaonc Aoyapiacpou
anoTeAEOPATWV Kal TNV €vOUVAPWON TNG OIKOVOMIKNG KATAGTACNG TNG avapePOMEVNG ovToTNTAG. EnmnAgoy,
auta Ta MPOTUNA €I0ayouv TIC akOlouBeg anarmoeig: (1) va yiverar enavunoloyiopog Tou pepidiou
OUMMETOXNG OTav 0 EAeYX0G avakTaTal i xaveral (2) va avayvwpileTal dueoa ota idia ke@aiaia n enidpaacn
OAWV TwV ouvalaywv PETAEU eAeyXOUEVWV Kal Un EAEYXOHEVWV HEPWYV, OTaAV 0 EAeyXog dev Exel Xabsi, Kal
(3) eomaleral aTo TI £Xel d0Bei oTOV NWANTA WG TiUNKa napd oTo Noco Tng danavng yia Tnv andkrtnaon. Mo
OUYKEKPIYJEVA, OTOIXEid ONWC KOOTN nou oxeTilovral dUeca PE TNV ayopd, WETABoOAéC oTnv afia Tou
£VOEXOMEVOU TIMAKATOC, NAPOXEC NOU €EAPTWVTAl and TNV agia Twv PETOXWV Kal

€€oAnoeic oupBoAaiwv nou npolnnpxav 8a AoyioTikonoloUvTal EEXwPIOTA and TIC CUVEVAITEIG EMIXEIPHOEWV
kal B8a ennpealouv ouxva Kal TNV KataoTtacn Aoyapiacupou anoTeAsopdTtwv. To AMXM 3 kai To AAM 27
IoXUOUV YIa XProeig nou Eekivouv Tnv 1 JETA Tnv 1n Iavouapiou Tou 2009.

e ANXMN 7. IvoOoTONOINOEIG XpNHATOOIKOVOHIK®OV MéowV

To AMNXM 7 avagpéperal o OAOUC TOUG KIVOUVOUG MOU MPOKUMTOUV and OAa Ta XPnUATOOIKOVOUIKA WEoa,
€KTOG and ekeiva nou anokAsiovral €10IkA (MX. CUPQEPOVTA Ot OUuyaTpikEG, OUVOEdEpEVa WEPN Kal
koivorpagiec, K.AM.). ZKOno¢ TwV YVWOTOMOINCEWV €ival n napoxn Miac eikdvag yia Tnv Xpnon Twv
XPNHATOOIKOVOUIKQV HECWV anod Tnv ETaipia kal Tnv €kBeor Tou oToug KIvOUVOUG MoU auTd npokaAolv. H
£KTAON TWV YVWOTOMOINCEWY Mou anaimroUvTal ano Tnv £KTacn TN XPong TwV XPNHATOOIKOVOUIK®Y HECWV
anoé Tnv €Taipsia kar anod Tnv €kBeorny Toug ot KivOUvouc. To AMNXM 7 avtikaBiotd 1o AAM 30 Kai TIg
anaitnosig yvwoTonoinoewv Tou AAM 32, aA\d n napouciacn nou anaiTeital anod 1o AAM 32 napayével
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Xwpic kapia aAayn. H Etaipia 8a epappocel To ANXM 7 yia Tig etoleg Oikovopikeég KaTtaoTtaoeig 01/01 —
31/12/2007.

e ANXN 8. AsiToupyikoi TopEig

To AMNXM 8 diatnpei Tov yevikd okond Tou AAM 14. ANaITei Ol OIKOVOUIKEG OVTOTNTEG TWV OMOIWV Ol LETOXEC
N ol opoloyiec eivar dnudoia dianpaydaTeUoIhes, KABWE Kal Ol OIKOVOMIKEG OVTOTNTEG MOU €ival oTn
Oladikaoia €kdoonG METOXMV 1 OMOAOYIWV, Va Napoucialouv OIKOVOUIKEG MANPOQOPIEC KATA Touéa. Eav ol
ENEENYNMATIKEG ONMEIVOEIC TWV OIKOVOMIKWV KATAOTACEWV MEPIEXOUV TIC EVOMOINUEVEG OIKOVOMIKEG
KATAoTACEIC TNG WNTPIKAG £Talpeiag evrog Tou nediou spappoync Tou AMXM 8, onwg eniong kai TIg
OIKOVOUIKEG KATAOTACEIG TNG MNTPIKAG ETAIPEIAC, O OIKOVOUIKEG NANPOPOPIEG KATA ToWEa anairoUvTal PHovo
YIa TIC EVOMOINUEVEC OIKOVOUIKEG KaTaoTaoelC. To AMXI 8 ioxUel yia XprioeIG Nou EEKIVOUV TNV 1) WETA TNV 1n
Iavouapiou Tou 2009.

e AAN 23 KooTog daveiopou (Tpononoinon)

>Tnv Tpononoinuévn €kdoon Tou AAM 23 «KooTog davelopou», n MPONYOUHEVMG BewpoUpevn BaAdikn
HEBODOC TNG avayvwpiong Tou KOOTOUG davelgpoU oTa anoTeAéopata, £xel €EaAeipOsi. AVTIBETWG, KOOTOC
daveiopol To onoio eival dgeoa anodIOOUEVO TNV anOKTNON, KATAOKEUN N napaywyr evog enAEEiou
OTOIXEIOU TOU EvepynTIKOU, ONWC autd kaBopiletal and To AAM 23, Ba npénel va anoTelel WEPOC Tou
kOOTOUC auTou Tou oToixeiou. H Tpononoinuévn €kdoon Tou AAM 23 €ival UNOXPEWTIKN YiA ETNOIEC
nePIOdOUC Ol onoieg apyifouv Tnv 1 Jeta Tnv 1n Iavouapiou 2009.

e AAN 32 ka1 AAN 1 XpnpaTtooikovopika Méoa d1afécipa and Tov karoxo (f “puttable”
HECO)

H Tpononoinon oto AAM 32 anaitei OnNwg opioyéva XpnUATooIKoVouiKG péoa diaBéoiya and Tov KAToxo
(“puttable” péoa) kal UNOXPEWCEIC NOU AVAKUNTOUV KATA Tn PEUCTONOINGN MIAG OVTOTNTAC KaTaTaxBoUuv wg
10l Kepahaia gav nAnpolvTal Guykekpipéva kpimpia. H tporonoinon oto AAM 1 anaitei yvwoTonoinon
NANPOQOPILY avapopika e Ta “puttable” péoa nou karatrdooovral w¢ ‘Ida KepdAaia. Tpornonoinyévn
£kdoon Tou AAM 32 1oxUsl yia Xprioeig nou Eekivouv Tnv N HeTd Tnv 1n Iavouapiou Tou 2009.

e -Aigppunveia 7 «EQappoyn TNG NPOcEyyiong avapop@mwong Tou AAIMN 29 — OIKOVOHIKEG
KATAOTACEIG O UNEPNANOWPIOTIKEG OIKOVOHIEG»

H Aipunveia 7 anaitei O0nw¢ oTtnv nepiodo Kata Tnv onoiad pia eraipeia diamioTwvel TNV Unapén
unepnANBwpIoHOU OTNV OIKOVOIa ToU AsIToupyikoU TG VOMIoUATOC, Xwpic va unnp&e unepnAnbwpiopodc Tnv
nponyoUuevn nepiodo, va £@appdlel TiIc anaimhoelig Tou AAMN 29 oav va ATav NAVTOTE N OIKOVOWia o€
karaoTaon unepnAndwpiopou. H Aligpunveia 7 dev €xel epappoyn oTtnv Etaipia.

o Aigppnveia 8 «Medio epappoyng ANXn 2»

H Aiepunveia 8 Oicukpiviel oTi To AMXM 2 «Mapoxég nou eEaptwvTal and Tnv aia Twv HETOXWV»
£QapuoOleTal og CUVAAAGYEC OTIC OMOIEC MIa ETAIPEIA NAPAXWPEI CUMMETOXIKOUG TITAOUG N avahappaver Tnv
unoxpewon va PetaPfiBacel YeTpnTd 1 GAAa Neplouciaka oToixeia (mou BacifovTal TNV TIMA TWV HETOXMV
TNc), 6Tav To npoodiopicido avtalayua nou €xel An@Bei gpaivetal va gival xaunAoTepo and Tnv evAoyn aia
TWV CUMPUETOXIK®OV TITAWV NOU NapaxwpouvTal rf Twv UNOXPEWCEWV nou avaAaupBavovral. H Aigpunveia 8
dev &xel epapyoyr otnv ETaipia.

e Aigppnveia 9 «ENAVEKTIUNON EVOWHATOHEVOV NAPAYRYWOV>

H Aigpunveia 9 anaitei 6nwg pia eTaipeia ekTId katd ndéco £va cudPOAAIO NEPIEXEI €&va EVOWHPATWHEVO
napdywyo Katda Tn oTIydn ouvayng Tou cupBoAaiou, Kal anayopelsl PETAYEVESTEPN EMNAVEKTIUNGN, €KTOC
€40V UNAPYXEl PETABOAN OTOUC OPOUC Tou CUMBOAQioU mMou PETABAAOUV OUCIAOTIKA TIG TAMEIOKEG PoEG. H
Algpunveia 9 dev €xel epapuoyr| oTnv ETaipia.

e Aieppnveia 10 «Evdiapeon Oikovopikr ‘Ek@gon kal Anopeinon>»

H Aiepunveia 10 pnopei va €xel enidpacn OTIC OIKOVOMIKEG KATAOTACEIC, O MEPINTWON NMOU avayvwpIoTel
{nuia anopeiwong oc evOIAPEDN NEPIOdO avagopika Pe unepagia ry enevdUOEIC 08 CUUMETOXIKOUG TITAOUG
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O1aBEaIPOUC NPOG NWANGN 1 KN EI0NYMEVOUG CUMMETOXIKOUG TITAOUG Mou TnpoUvTal aTo KOOTOC, KaBwe auTn
N anopsiwon dev PNopei va avTIAOYIOTel Oc €NOMEVEC EVOIAUEDEC 1) ETNOIEC OIKOVOMIKEG KATAOTAOEIG. H
Aigpunveia 10 dev £xel e@appoyn otnv ETaipia.

e EAANXN 11 ANXM 2- ZuvaAAayEG OCUHHETOXIK®OV TIiTAWV TnG 18iag enmixegipnong n
ENIXEIPAOEMV TOU idIoU opiAou

Autr] n Aigpunveia e@apuoleTal yia TIC €TAOIEG AOYIOTIKEG MeEPIOdOUG nou Eekivolv TV N PETA Tnv 1n
MapTiou 2007. H EAAMXM 11 napéxel odnyieg yia To €4v oI CUHQVIEG NAPOXWV MOU €EAPTOVTAl and TNV
afia Twv peToXwv Ba npénel va BewpoUvTal NANPWHEG ME PETPNTA N WE CUMMETOXIKOUG TITAOUG OTIG
OIKOVOMIKEG KATAOTACEIG TNG ENIXEipnonG. AUTR €ival pia onuavTikn diakpion kabwg UnapXouv ONUAVTIKEG
dlapopéc oToug anairoUpevoug AoyioTikoUG XeIpiopouc. Ma napadelypa, o NANPWHEG HE HETPNTA
anoTiyovTal otnv €0Aoyn afia ot KABe nueponvia 100AOYIOHOU. AVTIOET®WG, OTIC NANPWHEG HE
OupMeTOXIKOUG TITAOUC N €UAoyn aia npoaodlopileTal kaTa TNV NUEPOMNVIA TNG NAPOXNC Kal avayvwpileTal
oTnv nepiodo nou n OXETIKA unnpeoia napéxeral. H Aigpunveia 11 dev £xel epappoyn oTnv ETaipia.

o« EAANXN 12 Zuppwvieg Napaxwpnong AikaiopaTtog NMapoxng Ynnpeoiov

Autr) n Aigpunveia e@appoleTal yia TIC €TAOIEG AOYIOTIKEG MePIOdOUG nou Eekivolv Tnv N PETA Tnv 1n
Iavouapiou 2008. H EAAMXN 12 napéxel odnyieg yia Tov AOYIOTIKO XEIPIOPO CUUPWVIQV OTIG onoieg (i) pia
ovTOTNTA TOou dnpociou Topéa (0 «mapaxwpnTnc») Xopnyei CUUPBACEIC yia TNV Napoxn dnUociwv UNNPECIOV
o€ eNITNOEUNATIEG TOU IBIWTIKOU TOMED («DIAXEIPIOTEG TWV NAPAXWPNOEWVY») Kal (i) QUTEG ol unnPEeCieg nou
napexovral npoUnoBéTouv Tn Xpnon Tng unodopng and Tov JdlaxelpioTr TnG napaxwpnong (ISI0TIKNA
enixeipnon). H IFRIC 12 €ival pia ekTevng Alepunveia nou avageperal os £va oUvBeTo B€Pa. H Aiepunveia 12
dev &xel epapyoyr otnv ETaipia.

e« EAANXN 13 Mpoypaupara apocinong neEAAT®vV

H EAAMXM €E£0woe Jia diepunveia n onoia oXeTICETal PE TNV €QAPHOY Twv 00wV opilel To AAM 18 yia Tnv
avayvopion Twv €00dwv. H EAANXM 13 «[Mpoypduupata agooinong neAdtwvs» OIEUKpIvilel OTI OTav ol
ENIXEIPNOEIC Napéxouv avtalaypaTta eniBpdpeuong (n.X. NOVTOUC) WG YEPOG Wia ouvaAAayng NwANong Kai ol
NeAATEG Pnopolv va €apyupmoouy auTa Ta avTaAAaypaTta oTo PEAoV yia Tn Afwn Swpeav n Je EKNTwWon
ayabov n unnpeoiwv, Ba npénel va e@appoleral n napaypagoc 13 Tou AAM 18. AuTn anaitei Ta
avtahAaypata eniBpdBeucng va xeipifovral AoyIoTIKa w¢ €va EEXwPIOTO OToIXEID TNG CUVAAAAYNG NWANONG
Kal éva PEPOC ToU avTITIOU TO onoio ionpdxdnke ) TG anaiTnong n onoia avayvwpioTnKE va KaTaveUETal
oTa avralayuaTa eniBpdBeuonc. O XpoOvog avayvawpliong autoU TOU OTOIXEIOU Tou £00d0uU avaBAMeTal €0G
OTOU N ENIXEIPNON IKAVOMOINCEl TIG UNOXPEWTEIC TNG MOU GUVIEOVTal PE Ta avTaldypaTa eniBpaBeuonc, €ite
NapEXovVTac Ta avral\aypata auta apeca eite PeTafiBalovrag Tnv UNOXPEWGCN OE KAMolo TpiTo pépoc. H
gpappoyn TN EAAMXM 13 €ival unoxpewTiKn yia nepIddouC ol onoiec apxiouv Tnv n MeTa Tnv 1n IouAiou
2008.

8.3 ZNUavTIKEG AOYIOTIKEG anoPACEIC, EKTIMNOEIC Kal NapadoxEg

Kata Tnv oUvTa&n Twv OIKOVOMIKWV KATAOTACEWwV oUUpwva We Ta AMXM, anarreital n dioiknon va Aapel
anoQAcei, va dIEVEPYNTEI EKTIUNCTEIC Kal va Xpnaoidonoinosl napadoxec nou emdpolv OTa Nood We Ta onoid
aneikovilovTal 0 AuTEG, Ta NEPIOUTIaKd OTOIXEIa, Ol UNOXPEWOEIC, Ta €00da Kal ol dandaveG. Ta NPayuaTika
anoTeAéopata pnopei va diagoponoinfolv, AOyw auT@wv TwV eKTIUAoswv. Ol eKTIUNOEIC EehiooovTal
ouvexw¢ kal Baocifovral og 10TOPIKA OTOIXEId Kal AAAOUG MApAyovTeg, OMNWG NPOODOKIEG HEANOVTIKGOV
YEYOVOTWV MOU AVaWEVETAl va npayparonoinfolv KaTw anod TIG UNAapXoUCEG OUVONKEG,.

MOYIOTIKEG ANOPACEIG
KaTta tnv diadikaoia epappoync Twv AoyioTIK@V MOAITIKWV AauBdavovtal ano®aceic and Tnv dioiknaon nou
oxeTilovTal pe:

e Ta&vounon Twv enevouoewY
e AVaKTNOIPOTNTA TWV AOYapIaoH®V andiTriosmy
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e Anafiwon anoBepdTwv
e Tnv Ta§vounon MIag HioBwong aav ASITOUPYIKN 1) XPNHATOOIKOVOUIKT.

MapadoxEéG Kal EKTIHNOEIG

H aneikovion Tng a&iag opIoUEVWV NEPIOUTIAKWY OTOIXEIMV KAl UNOXPEWOEWVY OTIG OIKOVOUIKEG KATAOTACEIC
anaitei TNV Xpron ekTIUACEwY nou oTnpilovTal os NapadoXEg OXETIKEG UE agiec Kal ouvenkeg nou dev eival
YVWOTEG PE BEBAIOTNTA KATA TNV NUEPOMNVIA OUVTAENG TWV OIKOVOUIKWV KATAOTACswV. H eTaipeia a&loloyei
OUVEXWG TIC EKTIMNOEIC TIG onoieC Olevepyel Paoi{OPEVOC, O I0TOPIKA OTOIXEId, OTNV €pyacia €IBIKOV
OUMBOUAWY, OE TACEIG Kal HEBOSOUG Nou BewpolvTal KATAMNAEG yIa TNV EKTIUNON CUYKEKPILEVOV CUVONKOV
Kabwg kal g€ EKTIMAOEIC yIa TO NWG ol Napadox&G nou AauBavel pnopei va PeraBAnBolv aTto péAAov.

MapadoxEg kal EKTIHNOCEIG anaiToUuvTal yid TV Aneikovion:
e Tuxov peinoewv oTnv afia Tng unepagiag
Twv NPoBAEYEWV NOCWV HEANOVTIKQV NANPWTEWY POPWV EI00ONKUATOC Kal avABAAOUEVRV POPWV.
Tng euAoyng a&iag napaywywv Kai ACINwv XpnHATOOIKOVOUIK®Y HETWV
Moowv MpoPAEWewv
EvdexOUeV@V anaiThogwy Kal UNOXPEWDTEWY

8.4 BaoIkEG NOYIOTIKEG APXES

O1 AoyIOTIKEG apXEG BACEI TWV OMOIWV OUVTACCOVTAI Ol GUVNHUEVEG OIKOVOUIKEG KATAOTACEIG Kal TIG OMOIeg
OouUCTNUATIKA EQappolel n eTalpeia sival ol akOAouBEeg

8.4.1 Evonoinon
BOuyaTpikég

Eivalr 0Aec o1 eTaipeiec nou SioikoUvTal kai eAéyxovTal, aueoa n €dueca, and alhn etaipeia (UNTPIKN),
€iTE PEOW TNC KATOXNG TNG MAEIOWNPIAc TWV UETOXWV TNG €Talpeiac oTnv onoia £yIve n enévduan, €iTe
MEOW TNG €EAPTNON TNG ANd TNV TEXVOYVWOId Mou TnG napéxel o ‘OMINoG. OuyaTpikéG eival OAEC ol
ENIXEIPNOEIC OTIC OMOIEC 0 OMINOG €XEI TN SUVAMN va €AEYXEl TNV XPNUATOOIKOVOUIKNA Kal EMIXEIPNUATIKD
noAiTikr. H BIOKAPIET A.E. anokTd kai aokei EAeyXo HEOW TwV JIKAIWKHATOV WH(OU. BuyaTpikég sival
Ol EMIXEIPNOEIC NAVW OTIC OMoieg aokeiTal €Aeyxog and Tnv WnTpikn. H UNap€n Tuxdv SuvnTIKGV
OIKAIWUATWV WrPoU Ta ornoia €ival aoknaoihd KaTd Tov Xpovo OUVTAENG TWV OIKOVOUIKOV KATAOTACEWY,
AauBaveTal unown NPOKEIYEVOU va OTOIXEIOBETNOE av n UNTPIKN aokel Tov EAyX0 €ni TwV BUYATPIKWV.
01 BuyaTpikég evornoloUvTal MANPWCS (oAIKr) evonoinan) anod Tnv nUEPoMNvia Nou anokTaTal o EAeyxog en’
auTv kal nalel va evonolgiTal anod Tnv nUepPounvia nou TETolog €Aeyxog dev upicTaral.

H Eayopa Buyatpikng ano Tov ‘Opiho avayvwpiletal pe Baon Tnv peBOdou eEayopdc. To KOGTOG KTHONG
Hiag Buyatpikng €ival n ebhoyn afia Twv NEPIOUCIAKWY OTOIXEIWV NMou dOBNkav, Twv HETOXWV Mou
€kDOONKAV KAl TWV UNOXPEWTEWY NMOU avaAipBnkav Kata Tnv nEepopnvia TNG avraliayng, NAov Tuxov
KOOTOUC dyeoa OuvOedeyévou We Tnv ouvalayn. Ta €EATOMIKEUMEVA MEPIOUCIAKA OTOIXEIq,
UMOXPEWCEIC Kal EVOEXOUEVEG UMOXPEWOEIC MOU dAMOKTWVTAl O Wia ENIXEIPNUATIKY) OUVEVWON
EMIYETPWVTAI KATA TNV €Eayopd oTIC €UNOYEC a&ieC TOUC aveEapTATWC TOU NOCOCTOU GUHMETOXNG. To
kOOTOG €Eayopdc népav TnG eUAoYNG agiag Twv £ni PEPOUG OTOIXEIWY MOU anokKTnBnKav, KaTaxwpeiTal g
unepa&ia. Av To OUVOAIKO KOOTOG TNC €Eayopdac ival JIKpOTEPO anod Tnv UAoyn aia Twv eni PEPoug
OTOIXEIWV MOU anokTnénkayv, n diagopd KaTaxwpeiTal Auesa oTa anoTeAéouara.

AlETAIpIKEG OUVAAAAYEG, uMOAoINa KAl Wn npayupatonoinuéva KEPOn and OuvaAAaYEC HETAEU Twv
gTaipeiov Tou Opilou anaAsipovTal. O1 Pn NPaypaTonoinyeveg InUIEG, eNiong anaAsipovTal, EKTOC €av n
ouval\ayr| napéxel evOei&eIc anoyeiwong, Tou HETaBIBacBévTog neplouciakol aToixeiou. O AoyIOTIKEG
apXEC TwWV BUYaTpIKWV €XOUV TPOMONoINBsi WOTE va €ival OUOIOKOPPES PE QUTEG MOU £XOUV UIOBETNOEI
ano Tov ‘OpiAo.

Suvah\ayeg Pe Tnv peloynoia:
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Ma TNV AOYIOTIKA aVTIHETONION GUVAAAyQV HE TNV Jeiowngia, o ‘'OIAog epapuolel TNV AOYIOTIKR apxn
katd Tnv onoia avTIYeTWNICEl TIC CUVAAAGYEC AUTEC WG OUVAANAYEC WE TPITa PEPN EKTOG Opiou.

SUYYEVEIC:

Eival ol eniKeIpr|ogIG auTEG NAVW OTIG onoieG 0 ‘OMIAOG UMOPEl va AoKMOEl OnUAavTIKn enippor) aAAa dev
nANpouv TIG NPoUNoBETEIC yIa va XapakTnpIoTOUV €iTe BUYATPIKEG €iTE QUMMETOXN O Kolvonpagia. Ol
napadox&G nou Xpnoidonoinenkav ano Tov ‘OpIAo auvioToUV OTI TO KATEXOHEVO MOCOOTO WeTAEl 20%
kal 50% JIKaIwUATWV WHPOU HIac eTalpeiac unodnAwVel GnUAvTIKn EMIpPor Navw os auTr). Enevoloelg
OE OUYYEVEIG ENIXEIPNOELIC apXIKa avayvwpilovTal 0To KOOTOG Kal KaToniv BewpouvTal OTI Xpnaoidonolouy
TNV PEBODO TG KaBaprg B€onG. STo TEAOG KABE XProng, TO KOOTOG aufaveTal pe TNV avaloyia Tng
£nevoUTPIAC ENIXEIPNONG OTIC HETABOAEC TNG KaBapng B€ong TNG eNevOUOUEVNG ENIXEIPNONG Kal PEIOVETAI
Me Ta AapBavopeva anod Tn CUyyevh) Yepiopara.

'Ocov agopa Tnv unepafia anokTnong, auTr HPEIMVEl TNV a&ia TG CUMMETOXNG ME €mBapuvon Twv
anoTeAEOPATWY XPriong oTav HEInVeETal n a&ia Tng.

To pepidio Tou Opilou oTa k€PN N TIC {NMIEC TWV CUVOEDEPEVWV EMIXEIPNOLWY WETA TNV £Eayopd
avayvwpileTal oTa anoTeAEoPATa, eV TO WEPIDIO TV PETABOAWY TWV anoBeuaTIkwv WETa Tnv eayopd,
avayvwpiletal ota anoBepatikd. Ol CUCOWPEUPEVEG UETABOAEC ennpealouv TNV AOYIOTIKN afia Twv
£nevOUOEWY O OUVOEDEUEVEG ENIXEIPNOEIG. ‘OTav n CUUMETOXN Tou OWiAou aTIG {NMIEC OE HIa OUYYEVH
gnixeipnon 1ooUTal 1} unepPaivel T CUPMETOXN TNG OTN OUYYEVN enixeipnon 1oouTal fy unepPaivel Tn
CUMMETOXN) TNG OTN OUYYEVN E€MIXEipNOn, CUMNEPIAAKBAVOUEVWY OMoIovONMoTe AGAWV  eNIoPalwv
anaimogwv, o 'OpIhog dev avayvwpilel nepatépw NUIEG, €KTOC av EXEl KAAUWEI UMOXPEWTEIC 1 EXE
£VEPYNOEl NMANPWHEC EK MEPOUC TNG OUYYEVOUC EMIXEIPNONG KAl €V YEVEI EKEIVOV MOU MPOKUMTOUV ano
TNV HETOXIKN 1D10TNTA.

Mn npaypatonoinyéva képdn anod ouvalayeg PeTa&l Tou OWIAOU Kal TWV OUYYEVV EMIXEIPTOEWV
anaAeipovral katd TO NOOOCTO OUMHETOXNG Tou Opilkou OTIG OUyyeveiq enixelpnoeig.  Mn
npayuartonoinuéveg {nUIEG analeipovTal, €kTOC av n ouvallayr] napexel evOEIEEIC anodeiwong Tou
UETABIBAcOEVTOC Neplouciakol oTolxeiou. Or AOYIOTIKEC MOMNITIKEC TWV OUYYEVWV  EMIXEIPHOEWV
TpornonoloUvTal MPOKEIUEVOU Va €ival CUVENEIG JE AUTEG Nou Xpnoidonolei 0 ‘OpIAoG.

8.4.2 MAnpo@bdpnon KaTa Topéad

QC eniXelpnUATIKOC TOWEAG opileTal pia ouAda MEPIOUCIAK®MY OTOIXEIWV Kal AEITOUPYIQV MOU MAPEXOUV
npoIioVTa Kal UNnNPecieg, Ta onoia UNOKEIVTal o€ dIapopeTIKOUC KIVOUVOUC Kal anodOaeiC ano ekeiva aAwv
EMNIXEIPNUATIKWV TOPEWV. QC YEWYPaPIKOG TOUEAC, OpIlETal Hia YEWYPAPIKN NEPIOXN, OTNV onoia napexovral
NpoiovTa Kal UNnPecieg Kai n onoia UNOKeITal o€ SIapopeTIKOUG KIVOUVOUC kal anodOoeiG and AANeG NEPIOXEG.

8.4.3 Zuval\aypaTikéG MeTaTponeg

A) Aeitoupyiko Nopioua kar Nopiopa MNapouaiaong

Ta OToIXEIa TWV OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC EMIPETPMVTAI BACEI TOU VOUIOPATOC TOU NPWTEUOV
OIKOVORIKOU MEPIBAAAOVTOG, OTO onoio kaBe eTaipeia AeIToupyei («AEITOUPYIKO VOUIOUA»). Ol OIKOVOMIKEG
KATaoTaoeIg napouaoialovTal o€ Eupw, nou gival To A&IToupyikd VOUIoua.

B) ZuvaAhayeg kar Ynohoina

O1 ouvalayég og Eéva vouiopaTa HETATPENOVTAl OTO AEITOUPYIKO VOUIOWA WE TNV XPrion TwV ICOTILIOV Nou
IoYUOUV KaTa Tnv nuepodnvia Twv ouvalaywv (spot exchange rate).  Képdn kai {nuieg anod
OUVAAAGYHATIKEG DIaPOPEC O OMoieC MPOKUNTOUV and TNV ekkabdpion TETOIWV OUVAAAywv Kata Tnv
Oldpkela TNG MePIOdOU Kal and TNV HPETATPONN TWV VOUIOWATIK®Y OTOIXEIWV Mou ekppalovral os &Evo
VOMIONA ME TIC I0XUOUCEG IOOTIYIEG KATA TNV NUEPOUNVIa ICOAOYIOUOU, KATAXwPoUvVTal 0Ta anoTeAéoUATa
EKTOG TWV MEPINTWOEWV MOU APOPoUV CUVAAAYHATIKEG JIAPOPEG Mou MPOKUNTOUV and Tnv dnoTidnon
Napaymywyv XpnHaTooiKoVOUIK®V HECWV MoU XpnoidonololvTal we JECA avTIoTAOuIoNG TaUelakwy powv. Ol
OUVaMayHaTIKEC JIaPOPEG and Wn VOMIOUATIKA OToIXEia Mou anoTIM@vTal oTnv €UAoyn aia Toug,
BswpolvTal WG THAPA TNG €UAoyng a&iac Kal CUVEN®G KaTaxwpouvTal 6rnou kai ol dlapopeC TnG elAoyng
agiac.
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O1 0IKOVOIKEG KATAOTACEIG kahunTovTal anod To AMXM 1 «MpaTn epappoyn Twv AMXM», yiaTi anoTeAolv TIg
NPWTEC OIKOVOUIKEG KATAOTACEIC NOU GUVTAGOOVTal Kal dnuoaionoloUvTal Navw 0€ auTn Tnv Baon.

O1 MOMNITIKEG NMOU avagpEPovTal NAPAKAT®W €XOUV €PAPUOCOEl PE OUVEMEID OE OAEG TIC MEPIODOUG MoU
napoucialovral.

H oUVTaEn OIKOVOUIK®V KATAOTAOEWY CUUpmva Pe Ta AMXM  anaiTei Tn Xpron eKTIMNCEWV Kal Kpiong katd
TNV €QAppoyn TV AOYIOTIKQV apxwv Tng ETaipeiag. ZnuavTikeég napadoxég ano Tnv dioiknon yia Tnv
£QApUoyn TwV AOYIOTIKQV HeBOdWV TNG ETAIPEIAG EXOUV €nionUavBei Ornou kpiveral kKaTaAAnAa.

8.4.4 Evowpuata Nayia

Ta ndayia oToIxeia Tou evepynTIKOU aneikovilovTal OTIG OIKOVOMIKEG KATAOTACEIC OTIG Agieg KTRONG TOug 1 OTO
KOOTOG HEIWPEVO TIC CUCOWPEUPEVEG AMOOBRETEIC KAl TUXOV AMOUEIMOEIC TWV Nayiwv. To KOOTOG KTNOEWCS
nepIAapBavel OAEC TIC APECA EMIPPINTEEC OAMNAVEC Yid TNV AMNOKTNON TWV OTOIXEIWV. TO KOOTOG TWV
EVOWUATWY aKIVNTOMOINCOEWY NEPINAPBAVETAI KAl TO KOOTOG QVTAAAOKTIKQV HEPIKWV TUNUATWV TWV
EVOOUATWV AKIVNTOMNOINCEWY TA onoia anairouv avTikataoTaon avd TakTd Xpovikd diacTnuara.
MeTayevéoTepeg dandaveg kataxwpoUlvTal o€ enNauénon Tng AoyIoTIKAC agiac TwV eVOWUATwV nayiov r wg
EeXWPIOTO NAylo povov €av ival NIBavo Ta PHEAOVTIKA OIKOVOUIKA OMEAN va EI0PEUCOUV OTNV ETAIPEIA Kal TO
KOOTOG TOUG MWnopei va enipeTpnBei agioniota. To KOOTOG ENICKEUWY KAl CUVTNPNOEWV KATAXWPEITAl OTd
anoTeAéopaTa oTav npayparonoiolvTal Kabwe eMioNg Kal To KOGTOG TWV KABNUEPIVMV GUVTNPHOEWV.

Ta oikoneda dev anooBevovTal. O1 anooBECEIC TwV AAWV OTOIXEIWY TWV EVOWUATWV nayiwv unoAoyidovTal
Me Tnv oTaBepr) HEBODO pEoa aTnV WPENIN {wi TOUG Nou EXEl WG EENG:

- Kripia 50 £Tn
- Mnxavohoyikdg E0NAICHOG 20 €tn
- AutokivnTa 5 &m
- Mnxavoypa@ikog EEonAiopoc 4 ¢t
- Noindg napaywyikog eE0NAIGUOC 10 €T

O1 unoAelppaTikeG a&ieg Kal ol WPENPEG (WEG TWV EVOWHATWY Nayiwv UMNOKEIVTAl OE €NAveEETAON O KABE
I00AOYIGHO.

‘'OTav ol AOYIOTIKEG aieC TwV eVOWMATWV nayiwv unepBaivouv Tnv avakTnoiun afia Toug, n diagopd
(anopeiwon) kaTaxwpeital dueoa wg €000 0TA anoTeAEopaATa.

Kata tnv nowAnon evowpdatwv nayinv, ol diapopeg HETAEY Tou TIMAKATOC Nou AapBAveral kal TN AOYIOTIKAG
TOUG a&iag KaTaxwpouvTal wg kEPdN N {nuieg oTa anoTeAéopara.

XpNUATOOIKOVOUIKA £€00d Mou agopolV OTNV KATAOKEUN OTOIXEIWV evepynTikoU KepaAaionoiolvTal yid To
XPOVIKO JIA0TNUa Nou anaiteital JEXp! TNV oAOKANPwWaN TNG KaTaokeung. ‘OAa Ta aAAa XpnHATOOIKOVOUIKG
£€00a avayvwpilovTal oTa anoTeAEoUATa XpHoEWG.

8.4.5 AUAa Mepiouaiaka ZTolxeia

A) Znuara kai Adeleg

Ta onuaTa kail ol adeIEC anoTINMVTAl OTO KOOTOC KTNOEWG peiov anooBeoelc. O anooBEosic SievepyouvTal Je
Tnv oTabepr PEBOSO KaTa Tnv dldpkeld TNG WPEAIUNG WG TWV OToIXEiwv auTwv. Katd tnv 31.12.2007, n
gTaipeia dev €ixe avayvwpioel OTIC OIKOVOUIKEG TOU KATAoTACEIG avTioTolxa AUAa Meplouciakda SToixeia

B) Aoyiopikd

01 adeieg AoyiopIKoU anoTIM®VTAl OTO KOGTOG KTNOEWE peiov TIC anooBEoelc. O anooBEoelg SlevepyouvTal e
TNnv oTabepr] YEBODO KaTd Tnv diApKeIa TNG WPENKNG {WNC TWV OTOIXEIWY auT@V N onoia Kupaivetal and 3
£0¢ 5 XpoOvia. Aanavec nou anaiTrouvTai yia TNV avanTtugn kai GuvTripnon Tou AoylodikoU avayvwpilovTal g
£€oda oOTav npaypatonolotvtal. Kata tnv 31.12.2007, n €Taipeia €xel avayvwpioel OTIC OIKOVOUIKEG TOU
KATaoTaoeIg avTioTolxa AUAa Mepiouaiaka ZToixeia

N 'E€oda 'Epeuvacg kar AvanTuéng
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Ta €50da £peuvag avayvwpilovTal w¢ £€50da TN Xpriong 0Tav auTa npokunTouv. Ta £€0da Mou NPOKUMTOUV
AOY® avanTu&lakwv NPoypaupdaTwv (Kal oXeTi(ovral HE Tov OXeDIAONO Kal DOKIMEG VEWV I BEATIWHEVWY
npoiovTwY) avayvwpilovTal wG ac®PATEG aKIVWTONOINCEIC €av €ival NIBavo va NPooQEPOUV OTNV £TAIPEIA
MEANOVTIKA OIKOVOUIKA OpEAN. Ta unoAoina €£0da avanTu&ng kaTaxwpoUvTal oToug Aoyapiacuous eE03wv
MOANIG auTa npokUnTouv. ‘'E€oda avanTu€ng Ta onoia Oc MPONYOUHEVEG OIKOVOUIKEG XPNOEIG eixav
kataxwpnBei oav £€0da, dev KATAXWPOUVTAlI 0av ACOMMATEG AKIVNTOMOINCEIC OE HETAYEVEDTEPN OIKOVOMIKN
xpron. Ta £€oda avanTu&ng Ta onoia £xouv kepalaionoinBei anooBévovTal anod TV €kKivnan TNG ENNOPIKAG
napaywyng Tou npoiovTog, Baon Tng oTabepnc PeBOSoU anooBeonG KaTa Tnv NeEPIodO TwWV AVAPEVOUEVOV
WQEAEIDV TOU NPOIOVTOC. H Xpovikr nepiodog andoBeong nou &xel uloBeTnBei and Tov 'OpIAo dev unepPaivel
Ta 5 &mn. Kata tnv 31.12.2007, n €Taipeia dev €ixe avayvwpioel OTIC OIKOVOUIKEG TOU KATAGTACEIG avTioTOoIXa
AUAa Nepiouaiakd Toixeia

8.4.6 Anopeiwon Agiag MepIoUCIAK®Y ZTOIXEIWV

Ta oToixeia Tou evepynTiKoU MoU €XOUV anpoadiopioTn wPENKN {wr Ogv anooBévovTal kal UNOKEIVTal O
£\EyX0O anopeiwong £TNoiwg kalr OTav Kanoia yeyovoTa KatadelkvUouv OTI N AoyIOTIKR afia pnopei va pnv
gival avakThoign kabe diapopd nou MPoKUNTEl eNIBapUVel Ta anoTeAEGUATA TG XProneG . Ta oToixeia Tou
EVEPYNTIKOU Nou anooBEvovTal UNOKEIVTAl O EAEYXO AnopEeiwong TNG agiag Toug OTav unapxouv evOEeiEeIg O
ol AoyioTikr a&ia Toug dev Ba avakTnBei. H avakTioiun a&ia sival To peyaAUTepo Noood WeTa&U TnG kabapng
TIUAG NWANONG kal TNG agiag Aoyw xpnonc. H dnuid Aoyw Meiwong Tne agiag Twv OTOIXEIV TOU EVEPYNTIKOU
avayvwpileTal ano Tnv enixeipnon, otav n AoyioTIKn a&ia Twv aToixeiwv autwv (| TG Movadag Anpioupyiag
Tapeiakwv Powv) gival peyahlTepn and To avakTnolho noco Touc.

KaBapn a&ia nwAnong Bswpeital To Nogd anod Tnv NHANCN evOG OTOIXEIOU ToUu vepynTiKoU oTa nAdiola Piag
apeoTEPOBApoUC cuvalayng oTnv onoia Ta WEPN €XOUV MANPN yvoON Kal NpooXwpoUv OIKIOBEA®C, UETA
and Tnv a@aipeon kabe NPOCOETOU AECOU KOOTOUG dIABEDNC TOU OTOIXEIOU EVEPYNTIKOU, eV, a&ia Xpriong
gival n napouoa afia Twv EKTIHWHEVWV HEANOVTIKQV TAPEIOK®MY POWV MOU AVAPEVETAl va €I0peUCOUV aThV
£NIXEipNON anod Tn Xpron €vog oToixeiou evepynTikoU kai and Tnv dIABeon Tou OTO TEAOG TNG EKTIMWHEVNG
WPENIKNG NG Tou.

8.4.7 Xpnuatoolkovopika Méaa

XpNHATOOIKOVOMIKO PETO €ival kdBe oUPBacn nou SnUIoUPYEl &va XpnUATOOIKOVOUIKO OTOIXEID EVEPYNTIKOU
O€ {ia enixeipnon Kai Jia XpnHAaTooIKOVOMIKI UNOXPEWON 1) £va OUMHETOXIKO TITAO OE HIa AAAN enixeipnon.

Ta xpnHATOOIKOVOUIKA HEOa TNG eTalpeiag TagivopoUvTal OTIG NAPAKATW KATNYOPIEG Je BACN Tnv ouadia Tng
oUpBaonc kai To okono yia TovV OMnoio arnokTnenkav.

i) XpnHATOOIKOVOHIKG OTOIXEIa anoTIH®Heva oTnv £UAoyn adia TOuG HECW® TNG KATACTAONG
anoTeAECHATWOV XPONG

MpOKeITal yia XPNUATOOIKOVOUIKA OTOIXEI EVEPYNTIKOU, MOU IKAvVOMoloUv onoladnnoTe and TIG NapakaTtw
npolnoBéoeic:

- XpnUaTooIKOVOUIKG OTOoIXEIa EVEPYNTIKOU NMOU KATEXOVTAI YId EUNopikoUs okonoug (cupnepIAapBavovTal Ta
napdywya, €kToc and ekeiva nou eival kabopiopéva Kal anoTeAeopaTikd Péoa avTioTaduiong, auta nou
anokT®vTal f dnuioupyolvTal e OKOMO TNV NWANCN N TNV €navayopd Kal TEAOC auTa nou anoTeAoUv PEPOG
£VOC XapToQUAAKiou anod avayvwpiopéva XpnUAaTooIKOVOUIKA HETQ).

- Kata tnv apxikn avayvopion opileTal and Tnv €nixeipnon wg oToIXEio Mou anoTipdTal otnv euAoyn agia,
Me avayvopion Twv MeTaBoAwv otnv KatdoTtaon ANoTEAEOUATwV Xpriong He Tnv npounoBeon OTI
nAnpoUvTal Ta KpITpIa nou BETel n Tpononoinon Tou AAM 39 «Emhoyn Tng EUAoyng Agiac».

ii) Advela ka1 anaITAOEIG

MepiAapBavouv pn napaywya XPnUATOOIKOVOUIKA OToIXeia evepynTikoU WE OTABEPEC I NPOODIOPICHEVES
NANPWHEC, Ta ornoia Oev dIANPAYUATEUOVTAl OE EVEPYEC AYOPEC. TNV katnyopia autn (Adveia kai
Anaitnosic) dev nepiAappavovral

a) anaitnoeig anod NpokaTaBoAEG yia ayopd ayadwv ) UMNnpeSIaV,

B) anaithoEIC NMou £XOUV va KAVOuv WE dOCOANWIEG POPwWY, Ol Onoieg £xouv niBANBei VOUOBETIKG anod To
KpaToc,
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y) omidnnoTe dev kaAUnTeTal and oUpBacn woTe va divel dikaiwpa aTnv €niXeipnon yia Afyn HETPNTOV )
AM®V XpNHATOOIKOVOUIK®V NAYiwV OTOIXEIWV.

Ta Advela kal ol anaiTnoeig NepIAapBAvovTal 0To KUKAOPOPOUV €VEPYNTIKO, €KTOG anod ekeiva pe AREEIQ
MEYAAUTEPEC TWV 12 pnvwv and Tnv nuepopnvia icoloyiopol. Ta TeheuTaia oupnepiAauBavovTal ota [n
KUKAO(OPOUVTA OTOIXEId TOU EvEPYNTIKOU.

Ta daveia kal ol AnaiTnoeIg avayvwpilovTal oTo avanooBeoTo kOOToC BAcel TNG MeBODOU Tou MpayuaTiKoU
emTokiou. Ta npayupatonoinyéva kai pn npayupatonoinuéva kepdn f {nuieg mou npokUMTouv anod TIG
METABOAEC TNG €UAOYNG a&iag Twv XPnUATOOIKOVOUIK®OV OTOIXEIWV EVEPYNTIKOU AMOTIMMUEVA OTNV €UAOYN
afia Toug MeE METABOAEC OTA aMOTEAEOMATA, avayvwpilovTal oTd anoTeAéopaTa Tnv nepiodo nou
npokUNTOUV.

iii) EnevdUOEIG KATEXOHEVEG WG TV AREN

MepIAapBavel un Napaywya XpnUaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa e NAYIEG N NPOCDIOPICHEVEC MANPWUES
Kal OUYKEKpPIKEVN ANEN Kal Ta onoia n €Taipeia €xel TNV NpoBeon kal Tnv duvaTtoTnTa va Ta SIaKpaTnOEl WG
TNV AREN Touc. H eTaipeia dev KaTeixe enevdUOEIC AUTAC TG KATNyopiag.

iv) AlaB£oipa npog NMANCN XPNHATOOIKOVOHIKGA OTOIXEIa EVEPYNTIKOU

MepihapBdvel Pn Napaywya XpnHaToolkovopikd NEPIOUCIaKA OToIXEid Ta onoia €iTe npoodiopilovTal o auTiv
TNV Katnyopia, €ite dev pnopoUv va evraxbouv ot kamoid and TIC avWTEPW. TN OUVEXEID, Ta diaBEoiya
npoc NWANCN XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEId anoTid®vTal oTtnv €UAoyn a&ia Toug Kal Ta OXETIKA
KEPON N {NMIEC kaTaxwpoUuvTal o€ anoBepaTiko Twv Idiwv KePalainv PEXPI Ta oToIxeid auTa nwAnBolv N
XapakTnpIoBoUV w¢ anopeiwpEva.

Katd Tnv nwAnon r otav XapakTtnpioBouv w¢ anopeEimPEvVa, Ta kEPON n ol {NMIEC HETApEPOVTAl OTA
anoTeAEOPATa. ZnUIEC anopEinong Nou €Xouv avayvwpioBei oTa anoTeAéopaTa dev avTIOTPEPOVTAl HECW
anoTeAEOUATOV.

O1 ayopéc Kal ol NWANOEIC Twv €nevdUOEwWV avayvwpilovTal Katd Tnv nuepodnvia TG auvailayng, nou sivai
Kal n nuepopnvia nou n etaipeia deopelsTal va ayopdoel ) va NwAnRoel To aroixeio. O1 enevdloEsIC apXIKa
avayvwpilovtal aTnv gUAoyn a&ia Toug NAéov Twv APETA ENIPPINTEWV 0Tn cuvaliayn danavwv, pe e€aipeon
000V apopda TIC AUECA EMIPPINTEEG 0T cuvalhayr dandveg, yia Ta OTOIXEia €keiva MOU anoTIPvVTal oTnv
gUMoyn a&ia Touc pe WETABOAEC oTa anoTeAéopara. O1 enevdlosic diaypdgovTal oTav To dikaiwpa oTIg
TAUEIOKEG POEC and TIG enevdUCEeI Anyel 1) PeTaBiBadeTal kal n eTalpeia £xel METAPBIBACE! oUCINOWE OAOUG
TOUC KIVOUVOUG Kal TIC QVTAUoIBEG MOU GUVENAYETal N IBI0KTNOIa.

O1 €UNOYEC QEIEC TWV XPNHUATOOIKOVOUIKWV OTOIXEIWV EVEPYNTIKOU MOU gival dianpayuaTeloiha O eVEPYEG
ayopég npoadiopifovTal anod TIC TPEXOUOEC TIWEG {NTnong. Ma Ta un dianpaydaTeloipa oToixeia ol eUAOYEG
afiec npoadiopilovTal Ye TNV XPNon TEXVIKWV aMoTIiMNoNG Onwg avaluon npooQaTtwyv ouvalAaywy,
OUYKPIOIWV OTOIXEIWV NMou dianpayyaTtelovTal kai Nposgd®Anon Tapelakwv powv. O1 un dianpaypdTelaoiyol
Otc £vepyOd ayopd OUMPETOXIKOI TiTAOl nou Ta&ivopoUvral oTnv KaTtnyopia AlaBéoiya npog nmAnon
XPNHATOOIKOVOUIKA OToIXEia Kal Twv onoiwv N elAoyn a&ia dev sival duvatov va npoadiopioTei e agloniaTia
anoTIHWVTAl 0TO KOOTOG KTHONG TOUG.

S€ kaBe nuepopunvia 1I00AoyIoPOU N ETAIPEIQ EKTIMA AV UNAPXOUV AVTIKEILEVIKEC EVOEIEEIC NoU va odnyouv aTo
oudnépacpa OTI Ta XPNHATOOIKOVOUIKG OTOIXEId TOUu evepynTIKOU €XOUV UMOOTEl anopsiwon. MNa WETOXEG
ETAIPEIOV MOU £XOUV TAEIVOUNBEI WG XPNMATOOIKOVOUIKG oTolxeia diaBgoipua npog nwAnon, TETola €vOeIEn
OUVIOTA N ONMAvTIKN N NAPATETAPEVN HEiwon TNG eUAoyng afiac oc ox€on ME TO KOOTOG KTNOEWC. Av
OTOIXEIOBETEITAI ANOPEIWON, N OWPEUPEVN OTa idla Kepdahaia {nuia nou sival n diapopd WeTAEU KOGTOUG
KTHOEWG Kal eUAoyNG a&iag, HETaPEPETAl OTA ANOTEAECHATA.

8.4.8 Anopeiwon Mepiouaiakwv ZToixeinv Angikovi{Opeva oTo AnooBeapévo KoaTog

Av Undapxel avTiKEIMeVIKr anodeign OTl undapxel nuia anopesimong nou agopd ddveld Kadl anairiosic n
OlaKPATOUHEVEG MEXPI TN ANEN €NeVvOUOEIC MOU TNPOUVTal AOYIOTIKA OTO AnooBECHEVO KOGTOG, TO MOJO TNG
{nuiag emipeTpdTal wg n dlagopd PeTagl Tng AoyIoTIKAG a&jag Tou neplouaiakoU aTolxeiou kal TnG napoloag
agiag TWV EKTIHOMEVWV WEANOVTIK®DV TAPIGKWV powV (eEaipwvTag WEANOVTIKEG MIOTWTIKEG {NMIEG Mou dev
£XOUV MPaypaTonoindei) npocEoPANPEVEG HE TO APXIKO NMPAYHATIKO EMITOKIO TOU MEPIOUCIAKOU OTOIXEIOU
(ATol TO NpaydaTikd €MITOKIO MOU UMoAoyioTnke Katd Tnv apxikn avayvopion. H AoyioTiky afia Tou
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NEPIOUCIaKOU oToIXEiou Ba WEIOVETal €iTe aneuBeiag €iTe PEOW TNG XPNong evog Aoyapiaciou npopAeync. To
nooo Tn¢ {nuiag 6a avayvwpileTal oTa anoteAéouara.

H eTaipeia a&loloyei apxikd av uQioTaTal avTikeEPeVIK anodeign yia Tnv anoysioon a&iag pepovwpeva yia
XPNHATOOIKOVOUIKA MEPIOUTIaKA OTOIXEIa Mou €ival and pova ToUug OnUavTiIKa Kal HEPOVWHEVA 1} UAOYIKA
yla XPNUATOOIKOVOUIKG MEPIOUCIAKA OTOIXEia Mou Oev €ival onuavTika and Wova Touc. Av n eTaipeia
npoodiopioel OTI dev UNAPXEl AVTIKEILEVIKN anddeiEn TG UNap&ng anopeiwong agiag yia XpnHaTooIKOVOUIKO
NEPIOUCIAKO OTOIXEIO NOU a&loAoynBnKe PEPOVWUEVA, EITE €ival ONUAvTIKO EiTE OXI, EVTACOEl TO NEPIOUCIAKO
OTOIXEI0 O£ OAda XPNHATOOIKOVOUIKWV MEPIOUCIAK®MY OTOIXEIWY HE OUVAQH XAPAKTNPIOTIKA MIOTWTIKOU
kivdUvou Ta onoia a&loAoyei yia anopeiwon og cuMoyIKO €ninedo. Meplouaiaka aToixeia nou agioAoyolvTal
yla anoysiwon PePovwpéva Kai yia Ta onoia avayvwpileTal 1) ouveyidel va avayvwpiletal {nyia anopeinong
dev nepiAapBavovTal o cuAoyikr agloAdynon yia anopeinaon.

S€ NepINTwoNn Nou Ot PeTayeveéaTepn nepiodo, To UWog TnG nuiag anopeinong HEIVETal Kal n Heiwon
oxeTiCeTal €€ avTIKEIUEVOU PE YEYOVOG MOU OUMPBaivel PETA Tnv avayvopion Tng anopsiwong n {nuia
anopeimonG nou €iXe avayvwpioTel MPONYOUMEVWG Bad  avaoTpeéPeTal. To Mood Tng avaoTpogng
avayvwpitetal otnv Katdotaon AnoTeAeopaTwv oTov Baduod nou n AoyioTiKn a&ia Tou XpnuaTooIKOVOUIKOU
nepiouciakoU oTolxeiou dev unepPaivel TO ANOOBECUEVO KOOTOG KATA TNV NUEPOMNvia avaoTpognc Tng
{NUIAg TNG anopEinonG.

8.4.9 Anobiuata

Ta anoBéuaTa anoTiwvTal oTnv XaunAoTepn agia PeTaEl KOOTOUG KTNOEWG Kal Kabaprc peUCTOMNOINGIUNG
afiac. To kOOTOG npoadiopileTal We TNV WEBODO Tou WEoOU oTaBuikoU KOOTOUG. To KOOTOC TWV ETOIHWV
NPOIOVTWV KAl TOV NUITEAWV anoBepdTwv nepIAaPBAvel To KOOTOG TWV UANIK®V, TO AUECO £pYATIKO KOOTOC
Kal avaloyia Twv YEVIK®V ££00WV Napaywync. XpnHaToolkovouika £60da dev nepIAAUBAVOVTAlI OTO KOOTOG
KTHoEWG Twv anobepdTtwv. H kabapr) peuaTonoinoiun a&ia sivai n ekTIHOPEVN TIKA NOANONG KATa Tn ouvnen
pon Twv OpacTnpIOTATWV TNG EMIXEIPNONG, MEIOV TO EKTIMWMEVO KOOTOG MOU €ival avaykaio yia va
npayuaronoinBei n nwAnon kai npoadiopileTal pe BAon TIC TPEXOUOEC TIMEC NWANONG TWV ANoBePATWY OTa
nAgiola TnNG ouvnBoug dpacTnPIOTNTAG APAIPOUHEVWY KAl TWV TUXOV £E0DWV NMANCNG, OMOU OUVTPEXE
nepinTwon.

8.4.10 Epnopikég AnaiTroeig

O1 anarmoei and NeEAATEG KATAXwWPOUVTal apxika oTnv €UAoyn aia TouG Kal PETAYEVECTEPA AMOTIHWVTAI
oTO avandoBeoTo KOOTOG PE TNV XPrON TOU MPAyMATIKOU EMITOKIOU, AQAIPOUHEVWV Kal TwV {NUIOV
anopsiwong. O1 {NMIEG anopeinong avayvwpilovTal 0Tav UNApxel avTIKEIYEVIKN €vOeIEn OTI N eTaipeia dev
gival og Bgon va sionpael 0Aa Ta nood nou ogeilovTal Pe Bacn Toug cupPaTikoUg 6pous. To Nogod TNng
{nuiag anopeinong sival n diagopd PETAEU TNG AOYIOTIKNG a&iag Twv anaitnoswy kai Tng napouoag agiag Twv
EKTIHOUEVOV HEMOVTIKOV TAMEIAK®Y POWV, MPOEEOPAOUUEVWV HE TO MPAYHATIKO €NITOKIO. To Mogd TNG
{nuiag anopeiwong kataxwpeital wg 6000 oTa anoTeAéopaTa.

8.4.11 Tapeiaka AiaBéoiya kal IoodUvapa

Ta Tapeiaka diabEoiya Kal Tageiaka 100dUvapa nepIANapBavouv PETPNTA OTIC TPAneleC Kal 0TO TAEio Kabwg
Kal BpaxunpdBeopes, UWNANG PEUCTOTNTAG €nevOUOEIC, ONWC aieC TNG XPNHATAyopdc kal TPanedikeg
KaTaBeoeic Pe nuepounvia ANENG oe Tpelg pnveg n Aiyotepo. O1 afiec Tng xpnuarayopdc eivai
XPNHATOOIKOVOHIKA NepIoUcIakd nou aneikovifovTal oTn eUAoyn a&ia JESW TWV AnOTEAECHATWV.

MNa Tov oKomo Twv evonoinuévwv Kataotaoeswv Tapiakwv Powv, Ta Tapeiakd diaBéoiya kal Tapeiakd
IcodUvapa anoTedolvTal anod Tauelakda dIabEoiya Kal Tapelakd i0odUvapa onweg npoadiopioTNKAV avmTEPW,
Xwpic va nepiAapBavovTal Ta ekkpeUn undAoina Twv Tpanedkwv unepavainyewv (bank overdrafts).

8.4.12 'Idia KepaAaia
To PeToxIKO KEPAAAIo NPoadiopileTal CUNPWVA WE TNV OVOUACTIKA afia Twv PETOXWV Mou éxouv ekdoBei. Ol

KOIVEGC HETOXEC Ta&ivopoUvTal oTa idla Kepahaia. To PeToxIKO KepAahaio NePIAAPBAVE! TIG KOIVEG JETOXEC TNG
Etaipeiac. 'EE0da yia Tnv £kO0ON METOXWV, eu@avifovral PeETA Tnv a@aipeon Tou OXeTIKOU @opou
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£1000MATOC, OE WEIWON TOU NPoIGVTOG TNG £kdoonG. Ageoa €E0da nou oxeTi(ovTal e TNV €KOOCN WETOXWV
yid TNV anokTnon eNXEIPRoewY NEPIANAUBAVOVTAI OTO KOOTOG KTHOEWG TNG EMIXEIPNOLWE NOU AnoKTaTal.

Katd tnv andktnon 1Biwv PeToXwv, To KATABANGEV Tiunua, CUUNEPIAGMBAVOUEVWV KAl TWV OXETIKMV
danavwv, aneikovifeTal PEIWTIKA Twv 18wV kealdiwv. Katd Tnv ayopd, nwAnon, €kdoon, fj aklpwan 15iwv
OUMMETOXIKOV TITAWV TNG OIKOVOMIKNAG ovToTnTag dev avayvwpiletal kavéva képdo¢ n {nuia ora
anoteAéopara.

8.4.13 dopoloyia EigodrpaTtog kai AvaBaiidpevog ddpog EiocodnuaTog

H emiBapuvon Tng nepiddou Pe POPOUC €I00DNUATOG AMOTEAEITAI and TOUG TPEXOVTEC (POPOUC Kal TOUG
avaBaA\dopevoug @opoug, dnAadr Toug (OPOUC 1 TIG (POPOAOYIKEG eAaPPUVOEIC NOoU OXeTilovTal PE Ta
OIKOVOUIKA OQEAN MoU NPOKUMNTOUV 0TnV nepiodo aAAd €xouv ndn katahoyioTei | B6a kataloyioTouv anod Tig
(POPONOYIKEC apXEC O JIAPOPETIKEG NePIOdOUC. O POPOC £I00dNKATOG avayvwpileTal oTov Aoyapiaopod Twv
anoTEAEOPATWV TNG MEPIODOU, EKTOG TOU (POPOU €KEIVOU Mou apopd CUVAAAAYEC Mou KaTaxwprénkav
aneuBeiag oTa idla ke@ahaia, oTnV onoia NePINTWON KATaxwpeiTal ansubeiag, kata avaloyo Tpomno, oTa idia
Kepaiaia.

O1 TPEXOVTECG (POPOI €E1I00DNUATOC NEPINAKBAVOUV TIC BPaxunpOBECHES UNOXPEWTEIC 1 KAl anaITAOEIG NPOG TIG
ONHOCIOVOUIKEG ApXEC MOU OXETICOVTAl E TOUC NANPWTEOUG (POPOUG £Mi TOU POPOAOYNTEOU EICODNKMATOC TNG
nepIOdOU Kal ol TuXov npooBeTol pOpol €I00dNUATOC MOU APopoUV MPONYOUHEVEG XPNOEIG. O1 TPEXOVTEC
@OpOI ENPETPWVTAI CUUPWVA HE TOUG (POPOAOYIKOUG OUVTEAECTEG Kal TOUG (POPOAOYIKOUC VOHOUG Mou
g@appolovTal oTIC DIaxEIPIOTIKEG NEPIODOUG HE TIC onoieg oxeTilovTal, Baci{OPeva OTo POPOAOYNTED KEPDOG
yia To €10C. 'OAeC O aA\ayYEG oTa BpaxunpoBeopa POPOAOYIKA OTOIXEIQ TOU evePYNTIKOU ) TIG UMOXPEWOEIG
avayvwpifovTal gav JEPOG TwV (POPONOYIK®V €E03WV OTNV KATAGTACH ANOTEAECHATWV XPronG.

O avaBaM\dpevog popog €i00dNPaTog NpoadiopileTal Je TNV PEBODO TNG UNOXPEWONG NOU NPOKUNTEl ano TIG
NPooWPIVEC dIAPOPECG METAEU TNG AOYIOTIKAG a&iag kal TNG GopoAoYIKNG BACNC TWV NEPIOUTIAKWY OTOIXEIWV
Kal TWV UNOXPEWOEWV. AvaBalopevog popog l0odnuaToc dev AoyileTal €av npokUNTEl and TNV apxikn
avayvopion OTOIXEIOU EVEPYNTIKOU N NadnTikoU o€ ouvaAAayr, €KTOC EMIXEIPNKATIKAG OUVEVMONG, N onoid
oTav €yive n ouvaihayn dev ennpeace oUTE To AoYIOTIKO OUTE TO POPOAOYIKO KEPDOG 1) {nuia.

O1 avaBaM\OPeveG (POPONOYIKEC anaiTnosI avayvwmpilovTal KaTa Tnv €kTaon oTnv onoia 6a undapéel
MEAMOVTIKO (popohoynTEo KEPDOC yia TNV Xpnoigonoinon Tng Npoowpivig diagopdc nou OnuIoupyel TV
avaBal\opevn @opoloyikry anaitnon. H avaBalopevn @opoloyikry anaitnon enave€etaleTal oe kade
nuepopnvia 100AoyIoHOU Kal MEIOVETAI  KATG Tnv €ktaon nou dev eival mAéov mBavo OTI enapkeég
QopoloynTéo KEPDOC Ba eival dIaBETIPO yia va €MITPEWEI TNV agionoinon TnG WQEAEIaC HPEPOUG N TOu
OUVOAOU auTAC TNG avaBal\OPEVNG POPOAOYIKNG anaiTnong.

O avaBaM\dpevoc @opog €100dNAUAToC avayvwpileTal yia TIC NPOoWPIVEG dIAPOPEC Mou NpokUNTouv ano
enevdloeIG og BuyaTpIKEG Kal GUVOESEUEVEG EMIKEIPNOEIG, Me €EQipETN TNV NEPINTWON NOU N AvacTPoPH TwV
NpoowpIvwv dla@opwv eAEyxetal and Tov 'Opiho kal gival miBavo OTI ol NpoowpIveg diapopec dev Ba
avaotpa@oUlv ato péANoV. O1 avaBal\OPEVEG (POPONOYIKEG aNAITNOEIC KAl UMOXPEWOEIC unoloyilovTtal pe
TOUG (POPONOYIKOUC OUVTEAEOTEG MOU AVAUEVOVTAl Vd £QApUOCTOUV OTnV Nepiodo Katd Tnv onoia Ba
TakTonoinBei n anaitnon f n unoxpéwaon, AapBavovTac unoywn Toug POPOAOYIKOUG CUVTEAEGTEG NOU €XOUV
BeomioTel N ouoIWOWG BeCMIOTE], PEXPI TNV NUEPOUNVIA Tou IGoAOYIoHOU.

8.4.14 Mapoxeg npoc To Mpoowniko
a) Ynoxpewaoei¢ ZuvTaglodoTnong

O1 UNoXPeWOEIG yia anolnuiwon ouvTagliodoTnong unoAoyilovTal oTn NPOosEoPANKEVN a&ia TwV PEANOVTIKGOV
napoxwv Nnou €Xouv oucCoWPEUBE kaTd Tn AEn Tou €Toug, PE BAcN TNV avayvwpion JIKAIOKATOC Napoxwv
Twv epyalopévwyv kata Tnv OIApKEId TNG avadevouevng epyaciakng {wng Ol avTEPW UMOXPEWOEIG
unohoyidovTal e BAON TIC OIKOVOMIKEG KAl avaAoyIoTIKEG NapadoxEG nou avallovTal oTnv Znueiwon 10.9 kai
kaBopilovTal XpNOILONOI®VTAC TNV AVAAOYIOTIK) MEBODO aMoTIUNONG TWV  EKTIMOHEVWY HOVAdWV
unoxpéwong (Projected Unit Method). Ta kaBapd kdoTn cuvTaglioddTnong TnNG NEPIOdoU cupnepiAapBavovTal
OTO KOOTOC HI080000iag oTNV ENICUVANTOMEVN EVOMOINUEVN KATAGTAON AMNOTEAEOUATWV Kal anoTedolvTal
ano Tn napouoa a&ia Twv Napoxwv nou &yivav dedOUAEUMEVEC KATa TN DIAPKEIQ TOU £TOUG, TOUG TOKOUG i
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TNG UMNOXPEWCNG NAPOXWYV, TO KOOTOC NPOYEVESTEPNC UNNPECIAc, Ta avaloyioTika kEpdn f {nuieg kai onoia
aMa npooBeTa ouvTagiodoTIKA KOOTN. To KOOTN MPOYEVESTEPNG UNNPeciac avayvwpilovral os oTadepn
Baon navw oTnv péon Nepiodo £wG OTOU Ta OPEAN TOU NPOYPAUKATOC KaToXupwBouUv. Ta Yn avayvepiopéva
avaloyIoTIKa kEPDN kal {nuieg, avayvwpidovTal Navw oTnv WEon unoAeinopevn SIApKeia Nepiodo NApoxng
UNNPECIOV TWV EVEPYWV UNAAMNAWY Kal cupnepidayBavovral oav PEPOC Tou kaBapoU  KOOTOUG
OouUVTagI0d0TNONG KABe £TOUC £4v, KATA TNV €vapgn Tng nepiodou unepPaivouv To 10% TnG HEANOVTIKNG
EKTIHOYEVNG  UMOXPEWONC Yia nNApoxec. Ol UMOXPEWOEIC Yid NAPOXEC ouvTagiodotTnong dev
xpnuatodoTouvTal.

B) Kpatikd AogahioTikd MpoypdupaTa

To npoownikd TnG ETaipeiag kaAUNTeTal kupiwg anod Tov KUpio KpaTikd AGpaliaTiko Popéa nou agopa aTov
1D1WTIKO TopEa (IKA) nou Xopnyei ouvTa&lodoTIKEG Kal IaTPOPAPHAKEUTIKEG NApoxEC. Kabe epyalduevog ival
UMOXPEWHEVOC VA OUVEIOPEPEl PEPOC TO Wnvidiou MIoBoU Tou OTO TAMEID, €V® TUAMA TNG OUVOAIKNG
£10Qopacg kaAunTeTal ano Tnv Etaipeia. Kata tnv ouvTta&liodotnaon To ouvTagiodoTikO Tapegio gival unslBuvo
yla TNV KaTaBoAr Twv ouvTa&lodoTIKWY Napoxwv oToug epyalopévouc. Katd cuvénesia n Etaipeia dev €xel
Kapia VOMIKN ] TEKUAPTI UNOXPEWON YIA TNV NANPWHA HEAOVTIKGOV Napoxwv Ye Baon autd To npdypappua.

8.4.15 Enixopnynoeig
H eTaipeia avayvwpilel TIC KPATIKEC ENIXOPNYNOEIC O OMoieg IKavoroloUv adpolaTikd Ta €ENG kpITrpia:

a) Ynapxel TeEKYalpopevn BeBaidTnTa OTI N EMIXEIPNON £XEI CUMHOPPWOE 1 NPOKEITAl V4 CUPHOPPWOE e
TOUG OPOUG TN EMIXOPIYNONG Kal

B) miBavoAoyeiTal 0TI To NOod TnG enixopnynong 6a eionpayBei. KataxwpoUvTal otnv €UAoyn aia kai
avayvwpilovTal pe TPOMo oUCTNUATIKO oTa £00da, Ye BAon TNV apxr TOU GUOXETIOUOU TWV EMIXOPNYNOEWV
M€ Ta avTioToIxa KOaTN Ta onoia kai enixopnyouv.

O1 eniXopnynoeIC Mou agopouv COToIxeid Tou evepynTikoU nepINAPBAvVOVTAl OTIC  HAKPONPOBEOHEG
UMNOXPEWTEIC WG £0000 ENOPEVWV XPNOEWV Kal avayvwpidovTal ouaTnuaTika kal opBoloyikd oTta £€coda KaTa
TN didpkela TNG WPENKNG {wnG Tou nayiou OTOIXEIOU TOU EVEPYNTIKOU.

8.4.16 TMpoPAeyeig EvdexOUeveG YNOXPEWTEIG KAl ANAITHOEIG

O1 npoBA€welg yia anokatdoTaon nepiBadAovTog, £€0da avadidpBpwaong kal anolnuIwoelg avayvwpidovTal
oTav:
1. Ynapxel pia napouoa VOuIKr) i} TEKHAIPOEVN DECHEUON WG ANOTEAECHA NAPEABOVTIKWV YEYOVOTWV
2. Eival mBavov 611 6a anaitnBei ekpory Nopwv yia Tov dIaKavovioHo TG dECHEUONC
3. To anairoUpeva Nogod Pnopei va ekTipndei agionioTa.

‘Onou  undpyouv JIAPOPEC NAPOMOIEG UMOXPEWOEIC, N mbavotnTa OTI Ba anairnBsi ekpory katd Tnv
ekkabapion npoadiopileTal Pe TNV €EETACN TNG KATNYOPIaC UMOXPEWMOEWV OUVOAIKA.  MPORAswn
avayvwpileTal akopa Ki av n meavoTnTa €KPOrG OXETIKA € OMoIodNMNOTE OTOIXEI0 Nou NepIAAPBAvETaAl TV
idla KaTnyopia UNOXPEWOEWY UMNOPEl va gival JIKpH.

'Otav pépog fj To alvoAo TG anaroUpevnc danavng yia Tov SIakavoviopo Hiag NPOPAEWNC avayeveTal va
anolnuiwBei anod kanoio aAo pépoc, n anolnuinon Ba avayvwpiletal 6Tav kal yovov OTav, €ival kat’ ouaiav
B€Baio OTI n anolnuiwon Ba sionpayBei, av n OIKOVOUIKA ovTOTNTA JIAKAvoVioel TNV UNOXPEWGN Kal auTr)
QVTILETWNIOTE WG €va 181aiTEPO nepioualiakd oToixeio. To nood nou avayvwpiletarl yia TV anolnuiwon dev
unepPaivel To Nooo TNG NPORAewnG. To €5000 OXETIKA peE Wia NpOBAewn napouciddeTal oTa anoTeAéoHaTa,
kabapo and To Nood nou avayvwpioTnke yia Tnv anolnuinon.

O1 npoPAéweic enaveEeTalovral oc KABe nuepopnvia IooAoyiopoU kali nNpooappolovTal NPOKEINEVOU Vd
aneikovifouv Tnv Tpéxouaa KaAUTepn ekTidnarn. O NpoBAEWEIC anoTIHWVTAlI GTO NMPOCOOKWHEVO KOOTOG Mou
anaiteital yia va npoodiopioTei N napoloa JE0peunn, WE BAcn Ta mio afidmoTa TEKUNnpla mou eival
OlaBg0iya kaTa Tnv nuepopnvia Ioohoyiopou, nepiAauBavovTag Toug KivoUvVoug Kai TIG aBeBaldTNTEC OXETIKA
Je TNV napouoa dEopeuan.
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'Otav n enidpacn Tng dlaxpovikng agiac Tou XPnuUaATog €ival onuavTikh, To Nogo TnG NpoBAewng sivar n
napouoa a&ia Twv €E00wWV NoU avapévovTal va anairndoUv NPoKEIMEVOU va TakTonoinbei n unoxpewon. To
npo-PpoOpou €MITOKIO NPOEEOPANCNC avTavakAd TIC TPEXOUTEG EKTIMNOEIC TNG ayopdc yia Tn dlaxpovikn agia
TOU XPNAHATOG KAl TOUG OUVAQEIC PE TNV UNOXPEWAN KIvOUvoug. To eniTOKIo dev avTavakAa Kivduvoug yia
TOUC OroiouG Ol WEMAOVTIKEG EKTIUNOEIC TAMIOKOV POWV E£XOUV MpooappocTei. 'OTav Xpnolhonolsital n
HEBODOC TNG MPOEO@ANONG, N AoyioTiKr a&ia piag npoPAewnc augavel os kABe nepiodo £TOI WOTE va
avTavakAd Tnv napodo Tou Xpovou. AuTr n au&non avayvwpileTal wg KOOTOG OTA AnoTEAECUATd.,

MOBavéc €10pogC and OIKOVOUIKA OQEAN yia Tnv ETaipia mou dev mAnpolUv akdOpn Ta KpITHpia €vOg
MEPIOUTIAKOU OTOIXEIOU BewpoUvTal EVOEXOUEVEG ANAITHOEIG.

8.4.17 XpnUATOOIKOVOUIKEC YNOXPEWOEIG

O1  XPNUATOOIKOVOUIKEG UMOXPEWOEIG TNG €Talpeiac nepiAapBavouv  AoyapiaopoUs  unepavaAnyewg
(overdraft), eunopikéc kar AAAou €idouc unoxpemwaoslc. O1 XPNHATOOIKOVOMIKEG UMOXPEWCEIG avayvwpilovTal
OTav N €TAIPEId CUPPETEXEI O Wia CUPBATIK CUMQWVIA TOU XPnHATOOIKOVOUIKOU WETOU Kal diaypdgovTal
oTav n etaipeia anaAAacoeTal and Tnv UNOXPEWaCN 1 AuTr) AKUPWVETAI 1) ANyel.

O1 TOKOI avayvwpilovTal w¢ €000 0To KOVOUAI Twv “XpnuaToolkovopik®wv EEOdwv” otnv KaTtdaoTaon
AnoTeAeopdTwy. O EUNOPIKEC UMOXPEWOEIC avayvwpi(ovTal apyIKwG OTNV OVOUAoTIKR Toug afia Kal
akoAOUBWC anoTIHWVTAl OTO anooBECHEVO KOGTOG HEioV TIG KAaTABOAEG dlakavovigpoU.

Ta yepiopata oToug PeTOXoUG nepIAapBavovTal aTo kovoUM “AoINEG BpaxunpOBeoUEG XPNHATOOIKOVOUIKES
UNOXPEWTEIC” , OTav Ta Hepioparta eykpivovral anod Tnv levikn ZuvéAeuon Twv MeToxwv. Ta kEPDN Kai ol
{nMiEg avayvwpilovTal oTnv KataoTtaon AnoTEAECHATWY OTAV O UNOXPEWTEIG dlaypagovTal Kabwg Kal HEow
TNG JIEVEPYEIAG anooBECEWV.

8.4.18 Avayvwpion Ecodwv kai Aanavaov

Avayvopion 003wV

Ta €ooda avayvwpilovrtal, oTav nibavoAoyeital OTI WEMOVTIKG OIKOVOUIKA OMEAn Ba eiopeloouv oThv
OIKOVORIIK) OVTOTNTA KAl QUTA Ta OQEAN Pnopei va enipeTpnBolv pe agloniaTia.

To €0000 emiyeTpaTal otnv €UAoyn afia Tou eionpaxdevToc avTaANayuaTog kal gival kaBapd anod (gopo
npooTIBEPEVNC aiag, eMOTPOPEG, KABE €idOUC EKNTWOEIG KAl aPoU MEPIOPIOTOUV Ol MWANCEIC EVTOC TNG
£Taipeiac. To Nood Tou €00douU BewpeiTal OTI Pnopei va PeTpnBei Pe a&lonioTia oTav OAeC oI eVOEXOUEVEG
UNOXPEWTEIC MoU OXETICOVTal E TNV NWANGCN £XOUV €MAUBEI.

M®Anon ayabav
To £00d0 and Tnv NwAnan ayabwv avayvepileTal dTav ol oucIacTIKoi KivOuvol Kal Ta oQEAn TG KupIoTNTAG
TwV ayabwv £xouv PETABIBACTEI OTOV AyopaaTr), GUVABWG KE TNV AMOCTOAN TV ayabaov.

MoAnon unnpeociov

To €00d00 ano OUMPACEIC HE NPOKABOPIoUEVN TIMR avayvwpileTal Pe BAcn To oTAdI0 OAOKANPWONG TNG
ouvaAAayng KaTta Tnv nUepopnvia Tou IooAoyiopou. SUPgwva Pe Tn PEBodo noooaTiaiag oAOKARPWaOnG, To
€0000 Yevika avayvwpideTal Bacel Tng dpacTnpIdTNTAG NAPOXNG UNNPETIWV Kal TNG €NidOONG HEXP! OrHEPa
OE NOCOCTO TOU GUVOAOU TWV UNNPECIMY NMOU NPOKEITAI VA EKTEAECTOUV.

'OTav To anoTEAEOPa TNG GuVaAAaync nou agopd Napoxn UNNnpeciwv Oev PNopei va ekTiunBesi Baociua, To
€000 avayvwpileTal JOVOV KaTa TNV €KTACN MOU Ol avayvwpIOUEVEG SANAVEG €ival avakTHOIHES.

To nogod TNG TIUAC NWANGNG Nou OXeTICETal E CUPPWVIa yia unnpeoieg nou Ba napacyeBolv PETayeveaTepa,
eyypd@eTal o PYETABATIKO Aoyapiaopd Kal avayvwpileTal ota €0oda TngG nepIddou oTnv onoia napéxovrai ol
unnpeoiec. Auth To £00d0 (deferred income) nepiAapyBaveral oTo KOVOUAI «AOINEC UNOXPEWTEIGS.

2€ MNEPINTWOEI NMOU i0wG METABANBOUV 01 APXIKEG EKTIMAOEIC Twv €000wv, o dandaveG r o Paduog
OAOKANPWONG avaBewpolvTal. AUTEG Ol avaBewproeIC YNopel va odnyrnoouv O QUENOCEIC N HEINTEIC TOV
EKTIHOPEVOV €00dwV N danavwv Kal eugavifovral ota £€0oda ThG NePIODOU OTIC OMOIEG Ol MEPINTWOEIG Ol
onoieg kaBioToUv avaykaia Tnv avaBewpnaon yvwoTonoloUvTal and Tn dioiknaorn.

'Ec0da ano TOKouG
Ta €00da anod TOKoug avayvwpilovTal Xpnaoidonol®vTag Tn PEBodo Tou npaydaTikoU ENITOKIoOU To Onoio gival
TO EMITOKIO TO OMoI0 NPOeEOPAei pe akpiBeia PEANOVTIKEG KATABOAEG TOIG WETPNTOIG 1 €IONPAEEIG yia TN
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dldpkela TNG avapevopevng {wng ToUu XPnHATOOIKOVOWIKOU WECOU ), OTAQV AMdITEITAl, YIQ OUVTOPOTEPO
didoTnua, oTtnv kabapr AoyioTIKN a&ia Tou XpNHATOOIKOVOUIKOU MEPIOUTIAKOU OTOIXEIOU I TIG UNOXPEWONC.
‘Otav pia anaitnon éxel unooTel peiwon TnG a&iag, n €raipesia PeIvEl TN AoyloTIKA afia oTo nNogd nou
avapeveral va avaktnBei, kal To onoio €ival ol EKTIHWHEVEG HEAOVTIKEG TAUEIAKEG POEG NPOEEOPANUEVEG HIE
TO apxikO MpaypaTtikd €mITOKIO TOU WECOU, Kal ouvexilel Tnv npogfogAnon avayvwpilovrac £codo and
TOKoUC. 'Ecoda anod TOKoUG o< dAveld TA onoia €XOUV UMOCTEl amnopeiwaon avayvwpilovTal XpnoidonoliovTag
TO ApXIKO MPAyHATIKO EMITOKIO.

‘Egoda ano dikaiopara
Ta ¢00d0a anod dikaiwPaTa avayvwpilovral cUPe®Va We TNV apxf Twv OEDOUAEUMEVGV £000WV/EEOdWY,
avaloya pe TNV ouadia Tng oxeTIKNAC oUPBaAonc.

‘Ecoda ano pepiopara
Ta £00da and Ta pepiopata Ba avayvwpilovTtal 6Tav opIoTIKOMOIEITAl To dIKAiwpa €ionpa&ng Toug and Toug
HETOXOUG.

Avayvapion e§00wv

Ta €£0da avayvwpilovtal oTta anoteAéopata os dedouAsupévn Baon. O NANPWUEC Nou npayuaTonoloUvTal
Y10 ASITOUPYIKEG HIOBWOEIG JETAPEPOVTAl OTO ANOTEAETUATA WG ££00a, KATA TO XPOVO XPrOEWC Tou Higbiou.
Ta €€oda anod Tokoug avayvwpilovTal o dedOUAEUNEVN Baan.

8.4.19 MioBwoelg

H ekTigynon Tou KaTd NOoO Wia CUMQWVia NepIEel Wia WioBwaon npayuaTtonolsital katd Tnv évapén Tng
oupQwviag, AayBavovtag un’ oyiv OAa Ta aToixeia kail TIC ouvenkes. H enavagioAoynon WeTd Tnv €vapén Tng
OUMQWVIag NpaypaTonolsital dTav kanolo and Ta NapakdTw cupdpaiver:
e Yndpxel WeTaBoAr] oToug Opoug TnG oUMPBAoNC, €KTOG KI av n METABOAn anAd avavewvel 1
napareivel Tn cUPEWvia
e AgkeiTal dIKaiwKaA avaveéwong f CUPPWVEITAl Jia NapdaTaacn, KTOG Ki av 0pog TNG avavewong n Tng
napaTacng apxika sixe nepIAN@Oei oTn KICBWTIKN NEPiodo
e Yndpxel pia PeTaBoAn oTo katd nogo n eknAnpwon e€aptdrtal and éva kabBopIoPEVO  NEPIOUTIAKO
gTOoIxEIO.
e YNApxel onuavTikn aAAayr oTo NEPIOUCIAKO OTOIXEIO
Eav pia oup@wvia enava&lohoyeital, n AOYIOTIKN QVTIUETONION Yid HIOBWOEIG £@apudleTal and Tnv
nUepopnvia nou n HETaBoAr oTIC GUVBNKeg cuvendyovtal enava&loAoynaon yia Ta (a), (y) or (d), kai anod Tnv
nUEPoOUNVia TNG avavéwong n Tng napdraong yia Tnv nepintwon (B).

H sTaipeia wg pIoBwTRG

H 1010kTnoia evog HIoBwPEVOU neplouciakou oToixeiou peTaBiBaleTal oTto HIoBwTH €dv peTapiBalovral
ouUCIaoTIKG aTo HIGBWTR OAoI oI KivOUVoI 1) oI WPEAEIEC NOU OXeTICOVTal HE TNV IDIOKTNOIa Tou HICBwHEVOU
MNEPIOUTIaKOU OTOIXEIOU. To OXETIKO MEPIOUCIAKO OTOIXEIO avayvwpileTal KaTa Tnv €vapen Tng hicBwong aTnv
guloyn aia Tou PICBWUEVOU MEPIOUTIAKOU OTOIXEIOU N €Gv auTh €ival xapnAoTtepn, n napouoa afia Twv
KaTaBoAwv HIoBwUATWV NAEOV KAMoIwWV €NINPOCBETWY HICBWHATWY, €AV UNAPXOUV, NMou KaAUNTovTal anod To
HIoBwTR. 'Eva avTioToixo nogo avayvwpileTdl we Jia Unoxpewon ano XpnuaTodoTIKn HioBwon aveiapTnTwe
€4V PEPIKEC and TIG KATABOAEC MICBWMATWY gival NPokaTABOAIKA NANPWTEEG KATA TNV £vapén Tng Hiobwaong.
H petayevéoTepn AOYIOTIKF| QVTIMETONION Yid Ta MEPIOUCIAKA OToIXEia Ta onoia €xouv  anokTnOei e
OUMBACEIC XpNHATODOTIKNG HioBwong, n.X HéBodol andoBeonc kal wPEAIPEG {WEG, AVTIOTOIKEI OE AUTH MOU
£QApUOTETAl OE OUYKPIOIUA anoKTMHEVA NEPIOUTIAKA aToixeia. H avTioToixn unoxpéwaon and XpnuaTodoTIKN
HioBwon PeInVETal PE TIC KATABOAEG TWV HIOOWUATWV WEIOV TIG XPNHATOOIKOVOUIKEG MIBApUVCOEIC, Ol OMOIEC
avayvwpilovtal ¢ €E0da oTa  XpnMaToolkovouikG  £€oda. O1  XpnUATOOIKOVOMIKEG — €MBAPUVOEIG
avTinpoownelouv €va oTabepd nePIodIKO €MITOKIO OTO aVeEOMANTO UMOAOINO TNG UMOXPEWONG and Tn
XpPNHaTodoTIK HiocBwan.

'ONeC 01 UMOAOINEG UIOBWOEIG aVTIMETWNICOVTAl WG ASITOUPYIKEGC MICOBWOEIC. EMOpEVWC Ol GUHQPWVIES
HIOBwOoswY OMou 0 eKUICBWTNG HETABIBATE! To dIKaAiWPa XProNG €vOC OTOIXEIOU TOU €VEPYNTIKOU yid Wi
OUMQMVNUEVN XPOVIKN NePiodo, Xwpi¢ woTooo va HeTaBiBalel kal Toug KIvOUVOUC Kal avTauoIBEC TNG
I510KTNOIag Tou nayiou oToixeiou, Ta&IvooUvTal WG ASITOUPYIKEG HIoBWaoelG. O1 KaTaBoAEC OTIG OUMPBATEIG
AeIToupyikng picBwong avayvwpilovtal wg £€0d0 oTa anoTeAéopata pe T otabepr] péBodo. O oXeTIZOMEVEG
danavec, 6Nwg n CuVTHPENON Kal N ao@aiion, avayvwpifovral wg ££0do, 0Tav npayyuaronoiolvTal.
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H eTaipeia 0¢ eKPICOWTNG

O1 yIoBwosIc aTIC onoiec n eTalpeia de PeTaBIBalel ouoiaoTIKA OAOUC TOUC KIVOUVOUC Kal TIC WPEAEIEC TOU
MEPIOUTIAKOU OTOIXEIOU KATATACOOVTAl WG AEITOUPYIKEG HIOBWOEIG. ApXIkG AUeoa KOOTN nou BapUvouv Toug
EKMIOOWTEG 0TN dlanpaypdTeEUoN Kal CUPQ®VIA HIag ASITOUpYIKNG HioBwong npoaTiBevtal otn AoyIioTika agia
TOu MIOBWHEVOU nepiouaiakol OToIXEIOU Kal avayvawpifovral ka8’ oAn Tn didpkeia TN HioBwong w¢ £0oda
HioBwaonc.

8.5 Aiayeipion Xpnuatooikovopikou Kivduvou

Mapdyovteg XpnuaTooikovopikoU Kivduvou

H eTaipia ekTiBeTal o€ apkeToUG XPNHATOOIKOVOUIKOUG KIvOUVOUG Onwe KIvOUvoug ayopdc (MeTaBoAég ot
TIMEC ayopdc), NIOTWTIKO Kivduvo kai kivduvo peuototnTac. H diaxeipion kivoUvwv dIEKNEPAIQVETAl anod Tnv
KEVTPIKN unnpeoia dlaxeipiong OIaBeCiywy, 1 onoia ASITOUPYEl HE OUYKEKPIMEVOUG KAVOVEG MOU €XOUV
£yKpIBei anod To AloiknTIKO ZupBoUAIo. H KevTpikn unnpeoia diaxeipiong diadeoipwv npoodiopilel, EKTIUA Kal
avTioTadpilel TOUG XPNUATOOIKOVOUIKOUG KIVOUVOUG O Cuvepyaoia We TIG UNNPECiEG nou avTiheTwnilouv
auToUg Toug KIvBUvoug. To AloIknTIKO ZUKBOUAIO Napéxel odnyieg kal kaTeuBUVOEIG yia TNV Yevikn diaxeipion
Tou KIvOUVoU KaBwg Kal £IDIKEC 0dNYieC yia TNV dIaXEipIoN CUYKEKPIYEVWV KIVOUVWV ONwG 0 GUVAAAAYHATIKOG
KivOUVOC Kal 0 NIOTWTIKOC KivOUVOG,.

A) Kivduvog Ayopag
1) SuvaMayuaTikog Kivouvog
H eTaipeia exTiBeTal 0€ NEPIOPIOUEVO GUVAAAQYHATIKO KivOUVO MPOEPKOMEVO KUPIWG anod TIG cuvailayeg ot

EEva vopiouara, ol onoieg dev AauBavouv Peydhn €kTaon. AUTOG 0 KivOUVOG NPOKUNTE! KUPIWE anod EUMNOPIKEG
OUVAAAGYEC, ANaITAOEIC KAl UNOXPEWTEIG OE EEVO VOUIOMA.

2) Kivduvog Tiung
H BEPT'INA A.E. ekTiBeTal 0 neplopiopévo Kivouvo WETABOAEC TG afiag PETOXWV MOU KATEXOVTAI EITE yia
gunopia eite wg diabéoia Npog NWANCN XPNHATOOIKOVOUIKA OTOIXEIa.
B) MioTwTikog Kivouvog
H eTaipeia dev €xel ONMAVTIKEC OUYKEVTPWOEIC MIOTWTIKOU KIvOUVoUu. Ol NWANCEIC  YivovTal KUping o€
NeAATEC ME a&IONOYNMEVO 10TOPIKO MIOTWOEWV. H OUYKEVTPWON Tou NIOTWTIKOU KIvOUVou eival eniong
NEPIOPICHEVN OE OXEON HE TO CUVOMNKO UWOC TWV EUMNOPIKWY ANAITAOEWY AOY®w TNG HEYAANG dlaonopdg Twv
unoAoinawv.
N Kivduvog PeuoToTnTag
O «ivduvog peucTOTNTag dlaTtnpeital oe xaunAa enineda, diaTnpwvTac enapkn OiaBéoiya kar Aueoa

PEUCTONOINCIKA XPEOYPAPA Kal MIGTWTIKWV OPiwV

9. OIKOVOUIKEC MANPOPOPIEG KATA TOUEA

TpWTEVWY TOUEAS MANPOPOPNONG — EMXEIPNUIATIKOI TOUEIS

H BEPI'INA A.E. pe Baon Ta €1BIKd TNG XapakTnpIoTIKA agloAoyei 0TI NpwTeUOVTAC TOPEAC NANPo@opnonG 6a
npokUNTel Pe BACN TOUC EMIXEIPNKATIKOUC TOUuG Todeic. H nnyn kai n ouon Twv KIvOUVwV Kal TwV anodoocwv
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Jiag enixeipnong, kabopilouv €dv n npwtelouca nAnpopopnon Ba eival katd enixeipnuaTikolg r KaTa
YEWYPAPIKOUG TOWEIC.

O1 enixelpnuatikoi Kivduvol kal ol anododeig TNG ENIXEipNonG €EapTwvTal and Ta npoiovTa f TIC UNNPECIEG
Mou auTn NApExEl, ENOUEVMG O ENIXEIPNUATIKOC TOPEAG BEWPEITAI 0 NPWTEUWV TOMEAG NANPOPOPNONG Kal O
YEWYPAPIKOG TOPEAG OEUTEPEUWV.

STOUC ENOMEVOUC MIVAKEC NAPOUCIGlETal 0 NPWTEUWV TOPEAC MANPOPOPNONG TNG ENIXEipNONG:

Ta anoTteAéopaTta Tou TopEa auTou yia KaTta Tnv 31n AskepBpiou 2007 £xouv WG €ENG:

1.1 -31.12.2007 KAwoToupavtoupyia Z0voAo
SUVONIKEG NWANCEIG ava TopEa 148.924,80 148.924,80
KoaTog NwAnBEvTwY (94.741,90) (94.741,90)
MIKTO anoTéAeopa 54.182,90 54.182,90
'E€0da dloiknong kal diaBeong (99.760,09) (99.760,09)
Noina £€coda / £€€0da - -
AEITOUPYIKO anoTEAECHA (45.577,19) (45.577,19)
XpNHUATooIKOVOUIKG anoTeAéopara (36,55) (36,55)
Képdn npo popuv (45.613,74) (45.613,74)
®opol £100dMAaATog - -
KaBapo képdog (45.613,74) (45.613,74)

Ta anoTteAéopaTta Tou Topéa auToU yia KaTa Tnv 31n AekepBpiou 2006 £xouv WG €ENG:

1.1 - 31.12.2006 KAwoToupavtoupyia Z0voAo
SUVONIKEG NWANCEIG ava TopEa 109.404,04 109.404,04
KoaTog NwAnBEvTwv (55.493,21) (55.493,21)
MIkTO anoTéAeopa 53.910,83 53.910,83
'E€0da dloiknong kal diaBeong (90.524,16) (90.524,16)
Noina £€coda / £€€0da - -
A€ITOUPYIKO anoTEAECHA (36.613,33) (36.613,33)
XpNUATooIKOVOUIKG anoTeAéopara (63,80) (63,80)
Képdn npo popuv (36.677,13) (36.677,13)
®opol £100dM7ATog 426,96 426,96
KaBapo képdog (36.250,17) (36.250,17)

Ta oTolxeia evepynTIKOU KAl UNOXPEWOEWY TOU TOMED auToU KaTa Tnv 31n AekepBpiou 2007 £xouv wg €Enc:

31.12.2007 KAwoTougavTtoupyia Z0voAo
Evepynriko Touea

Mn KukAo@OpOUVTa NEPOUCIAKA OTOIXEIa 1.947,27 1.947,27
Anobgpara 543.838,30 543.838,30
MeAareg kar Aoinég EYnopikeG Anartioeig 52.770,40 52.770,40
Aoina oToixeia evepynTIkoU 113.555,01 113.555,01
Suvolo evepynTikou 712.110,98 712.110,98
Yroxpewoeig Touea

MakponpoBeoeg 1.707,83 1.707,83
BpayunpoBeopeg 705.693,68 705.693,68
Suvolo unoxpewoewv 707.401,51 707.401,51
1o1a kepddaia 4.709,47 4.709,47
Suvolo Mabnrikou 712.110,98 712.110,98

Ta oTolxeia evepynTIKOU KAl UNOXPEWOEWY TOU TOMED auToU KaTa Tnv 31n AekepBpiou 2006€x0uv WG €ENC:
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31.12.2006

Evepyntiko Touea

Mn KUKAOQOPOUVTa MEPOUCIAKA OTOIXEIa
AnoBgpata

MeAaTeg kar Aoinég EPnopikeg Anaitnoeig
Aoind oToIxXeia evepynTIKOU

SUvoAo evepynTikou

Yroxpewoeis Touea

MakponpoBeoeg

BpayunpoBeopeg

Suvolo unoxpewoewv

To1a kepdlaia

Suvolo Mabntikou

AguTepelV TOPEAG MANPOPOPNONG — YEWYPAPIKOI TOUEIG

EAGda
SUvolo

MWAACEIC EUNOPEUPATWV
Zuvolo

(a)

KUkAoG epyaciov

KAadog KAwoTougpavtoupyiag
Zuvolo

(B)
ANAAYZH ITAKOA-2003

524.8 Aiaviko gundpio TanATwV YeVIKA

ZUvoAo

10. Znpeiwoeig oTig OIKovopIkeG KaTtaoTdoeig

10.1 EvO®uATEG aKIVNTOMOINCOEIG

10.1.1 EvowpaTeg akivnTonoinosig ETaipeiac

4.132,58 4.132,58
570.105,23 570.105,23
87.383,60 87.383,60
108.453,29 108.453,29
770.074,70 770.074,70
1.707,83 1.707,83
718.043,66 718.043,66
719.751,49 719.751,49
50.323,21 50.323,21
770.074,70 770.074,70
1.1.-31.12.2007 1.1.-31.12.2006
148.924,80 109.404,04
148.924,80 109.404,04
1.1.-31.12.2007 1.1.-31.12.2006
148.924,80 109.404,04
148.924,80 109.404,04
ETaipia
1.1.-31.12.2007 1.1.-31.12.2006
148.924,80 109.404,04
148.924,80 109.404,04

Evonoinpéva groixeia

1.1.-31.12.2007 1.1.-31.12.2006
148.924,80 109.404,04
148.924,80 109.404,04

Ta olkoneda, Ta KTipld Kal T WNXavidata anoTiunénkav kata Tnv nuepounvia petapBaong orta AMXM
(01/01/2004) oTnv a&ia ktnong, cUNPWva pe TIG dlaTd&elg Tou AMXM 1. 210 KOOTOG KTHONG TWV EVORHATWV
aKIVNTOMNOINCEWV UETAPEPBNKaAV Ta £€0da KTAONG AKIVATOMOINCEWY MOU Mpayuaronoinénkav yia Tnv
anoKTNon TWV avTIOTOIXWV EVOMUATWV AKIVITOMOINOEWV ONWCE Ol N ENIOTPENTEOI POPOI Ayopdc, TO KOOTOG
TNG €YKATAOTAONG., ENAYYEAUATIKEG aUOIBEC KAN, oUPpwva Pe To AAM 16. Kata tnv petaBacn ota AMXM n
a&ia KTNonG TWV EVOMHATWY aKIVNTONMOINOEWY CUP@®WVA KE TIG NPONYOUUEVEG AOYIOTIKEG ApXEG, MEIWBNKE Kal
ME TO MOCO TWV (POPOAOYIKWV Avanpocapuoywv Mou npaydaronoinénkav oTo NapeABoV MPOKEIPEVOU N
€Taipia va ivar oUPPwVN PE TIG I0XUOUTES (POPOAOYIKEG DIATAEEIG,

Ta evowpaTa nayia nepiouciakda aToixeia Tne eTaipsiag avaiuovTal WG eENG:
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H eTaipia
MeTapopika péca 'EminAa kai AKIVITONOINGES
Oikoneda & Kripia & pnx/kog Aoinog Yn (;1EKT éAI::o S Zuvolo
FonAioude Fonhigube n
MikTr) AoyioTIKn a&ia 1.213,40 6.617,19 12.066,58 0,00 19.822,32
SUCOWPEUPEVN andoBeon Kal anopeiwon agiag 291,27 6.168,93 11.400,58 0,00 16.288,21
AoyioTiki a&ia Tnv 1 Iavouapiou 2006 922,13 448,26 666,00 0,00 2.036,39
MikTr) AoyIOTIK a&ia 1.213,40 6.617,19 12.827,58 0,00 19.897,17
SUOOWPEUPEVN andoBeon Kal anopeiwon agiag 351,94 6.516,74 11.683,77 0,00 17.860,78
NoyioTiki a&ia Tnv 31 AskepBpiou 2006 861,46 100,45 1.143,81 0,00 2.105,72
MIKTT) AOYIOTIKR Ggia 1.213,40 6.617,19 12.911,58 0,00 20.658,17
SUOOWPEUPEVN aNOOBEDN Kal anopeinon agjag 412,61 6.547,46 12.628,64 0,00 18.552,45
MoyioTikn a&ia Tnv 31 AskepBpiou 2007 800,79 69,73 282,94 0,00 1.153,46
MeTapopika péca 'EmnAa kai AKIVRTOROIRGE!
Oikoneda & Kripia & pnx/kog Aoinog Yn ;EKT é).r::o S Zuvoho
EonAionog £EonAiouoc N
AoyioTiki aia Tnv 1 Iavouapiou 2006 922,13 448,26 666,00 0,00 2.036,39
MpoaobrKeg 0,00 0,00 761,00 0,00 761,00
NwAnoeig 0,00 0,00 0,00 0,00 0,00
Nayia And Anoppdenan BuyaTpikng 0,00 0,00 0,00 0,00 0,00
AnooBéaeic XpRang 2005 60,67 347,81 -283,19 0,00 -691,67
Swpeupéveg AnooBeaelg MwAndévTwy Mayiwv 0,00 0,00 0,00 0,00 0,00
AnooBeaeig MNayiwv Guyatpiknig 0,00 0,00 0,00 0,00 0,00
Meiwoeig AkivhTonoinoewy Ynod Ektéheon 0,00 0,00 0,00 0,00 0,00
AoyioTiki a&ia Tnv 31 AskepBpiou 2005 861,46 100,45 1.143,81 0,00 2.105,72
MpooBrikeg 0,00 0,00 84,00 0,00 84,00
NwAAoeig 0,00 0,00 0,00 0,00 0,00
Aiaypagég Mayiwv 0,00 0,00 0,00 0,00 0,00
AnooBéoeic Mepiodou 1.1 - 31.12.06 -60,67 30,72 -944,87 0,00 -1.036,26
Swpeupéveg AnooBéeig Alaypapevtav Mayiwv 0,00 0,00 0,00 0,00 0,00
MEeTapOPEG anod «unod eKTEAEDN» 0,00 0,00 0,00 0,00 0,00
Meiwoeig AKIvnTonoIoewy Yno EKTéAEon 0,00 0,00 0,00 0,00 0,00
NoyioTiki a&ia Tnv 31 AskepBpiou 2006 800,79 69,73 282,94 0,00 1.153,46
10.1.2 AUAa Mepiouoiaka ZToixeia Tng ETaipeiag
O aoWPATEG AKIVNTOMNOINCEIG TNG ETAIPEIAC NEPINAUBAVOUV AOYIOHIKA NPOoypANKaTa.
H Kivnan Twv OXETIKOV AOyapIaopoV EXEl WG EENG:
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H eTaipia
Aoyiopika .
I1povvdel.l||.|aTq ZuvoAo
MikTr) AoyioTikr| a&ia 8.808,19 8.808,19
SUCOWPEUREVN anooBeon kal anodeinon agiag 6.928,68 6.928,68
MoyioTiki a&ia Tnv 1 Iavouapiou 2006 1.879,51 1.879,51
MikTr AoyioTikn a&ia 9.942,91 9.942,91
SUCOWPEUREVN anooBeon kal anoyeinon agiag 8.709,85 8.709,85
MoyioTikn a&ia Tnv 31 Aekepppiou 2006 1.233,06 1.233,06
MikTi AoyioTikn agia 9.942,91 9.942,91
ZUooWPEUpEVN anooBeon kail anopeinon agiag 9.942,90 9.942,90
MoyioTikn a&ia Tnv 31 Aekepppiou 2007 0,01 0,01
MoyIiopIka ,
Hpovvp&:lluum ZUvoAo
MoyioTikn a&ia Tnv 1 Iavouapiou 2001 1.879,51 1.879,51
Mpoo6nkeg 1.134,72 1.134,72
MNwAnoeIg 0,00 0,00
Avanpooappoyn Agiag ( al&non avayvwpiouévn oTnv 0,00
kaBapn B€on)
AnooBéoeig Mepiodou 1.1 - 31.12.06 -1.781,17 -1.781,17
Swpeupéveg AnooBeoeig NMwAnBévTwy Nayiwv 0,00 0,00
MeTaPOPEG anod «und ekTEAETT» 0,00 0,00
KaBapég ouvalayuaTikég Alapopeg 0,00 0,00
MoyioTikn a&ia Tnv 31 AekepBpiou 2006 1.233,06 1.233,06
MpooBnkeg 0,00 0,00
MNwAnoeig 0,00 0,00
Avanpooapyoyr| Agiag ( augnon avayvwpiouevn oTnv 0,00 0,00
kaBapn Béon)
Anoopéoeig Mepiodou 1.1 - 31.12.07 -1.233,05 -1.233,05
Swpeupéveg AnooBeoeig NMwAnBévTwy Nayiwv 0,00 0,00
MeTapopEG anod «und ekTEAETN» 0,00 0,00
KaBapég ouvalaypaTikeég Ailapopeg 0,00 0,00
MoyioTikn a&ia Tnv 31 AekepBpiou 2007 0,01 0,01

10.2 Aoinég MakponpoBeaueg AnaiTroeig

O1 Aoinég MakponpoBeoyeg AnaitioeiG TG €Talpeiac apopolv OOCHEVEC EYYUNOEIG VOIKIWV KaBWE Kal
gyyunoeig npog Tnv AEH kai avaAuovTal g &nc:

H ETAIPEIA
31/12/2007 31/12/2006
Aoopéveg Eyyunoeig 366,84 366,84
Z0UVOAO HAOIN®OV HAKPONPOBECHMV ANAITICEWV 366,84 366,84

10.3 AvaBaA\opevog popog
O1 avayvwpioBeioeg avaBar\OPEVES (POPOAOYIKEG ANAITHOEIC KAl UNOXPEWTEIG avayovTal OTIC £ENG AITIEG:
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H ETAIPEIA

31/12/2007 31/12/2006
~ AvaBaARopevn  AvapaARopevn AvaBaAiopevn AvaBakiopevn
®DopoAoyIKN ®dopoloyikn ®opoloyIki) ®opoloyIkr)
Anaitnon Ynoxpéwon Anaitnon Ynoxpéwon
MakponpoOeoHEG YNOXPEDOEIG
MpoBAéweIG yia NapoxEg o€ epyalopévoug 426,96 0,00 426,96 0,00
Suvolo 426,96 0,00 426,96 0,00

10.4 AnoBuara

Ta ano®¢uata Tng ETaipeiag, kata tnv 31 AekepBpiou 2007, avaAlovTal wg €ENG:

H ETAIPIA
31/12/2007 31/12/2006
Epnopelipata 543.838,30 570.105,23
ZUvolo 543.838,30 570.105,23
10.5 AnaItnosI kal AOINEC EPMNOPIKEC ANAITAHOEIC
H ETAIPIA
31/12/2007 31/12/2006
Mehateg EowTepikou 52.770,40 81.283,60
Enirayég EionpakTeeg 0,00 6.100,00
Meiov: MpoBAEWEIC anopeinong 0,00 0,00
Ka@apég EpnopikéG ANAITAOEIG 52.770,40 87.383,60

O1 anaitioeig kaTta TpiTwv Tng ETaipeiag, kata Tnv 31 AskepBpiou 2007, avalUovTal wg eEnG:

10.6 Aoinég anaiTioelg

O1 Moinég anarmioeig Tne Etaipeiag, kata tnv 31 AskepBpiou 2007, avaAlovTal w¢ ENG:

H ETAIPIA
31/12/2007 31/12/2006
XpewaTika Ynoloina MpounBeuTtav Aanavav 0,00 8.378,94
EMNVIKO Anpoaoio Napakpatoupevol opol 72.724,85 81.305,29
MpokaTaPoAég kai MponAnpwpéva 'EEoda 0,00 0,00
AlGpopol XPeWOTEG 12.505,48 12.505,48
Z0volo 85.230,33 102.189,71

10.7 Tapeiaka d1aBéaiya kal I00dUvVapa TAUEIOK®OV dIaBeTipwy

Ta Tapeiaka diabaipa TnG ETaipeiag, kata tnv 31 AskepBpiou 2007, avallovTal g €ENG:
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H ETAIPIA
31/12/2007 31/12/2006
AlaBaipa oTo Tapeio Kal og Tpaneleg 11.666,09 3.700,17
BpaxunpdBeapeg TpaneQikég kaTaBEoEI 16.658,59 2.563,41
Zuvolo 28.324,68 6.263,58

10.8 'IdIa ke@aAaia
10.8.1 MeToxiko Kepdahaio

1. To Apxikd0 MeToxikO Kedahaio TnG eTaipeiag opioTNKE OTO MOCO TWV  £iKOOI EKATOMHUPIWV
(20.000.000), dpx

katavéperal de o€ dUo XIAIAdeC (2.000) peToxéG ovopaoTikng agiac déka xIAadwv (10.000) dpaxuwv Tng
KaBePIAc Kal €xel KAAUPOEI anod Toug IDPUTEG PE PETPNTA €€ OAOKANpOU ,kaTda Ta opilopeva oTto apbpo 34
Tou kaTtaoTaTikou.®EK No 8424/20-10-1999.

2. Me anogaon Tng TakTikNG Tevikng Zuvéleuong TnG 27/6/2001 anogaciobnke n al&non Tou
MeToxikoU Ke@ahaiou kaTa €vreka ekaToppupla (11.000.000) dpx Me kaTaBoAr peTpnTov, Ba ekdoBolv
XiAleg exatd (1.100) véeg JETOXEG OVOUAOTIKNAG agiag déka XIMadwv (10.000) dpaxuwv n kabe pia.

MeTd Tnv napoloa au&naon To PETOXIKO KEPAAAIO TNG ETAIPIAG  AVEPXETAI OE TPIAVTA £va eKATOPMUpIA
(31.000.000)  dpaxueg kal dlaipeiTal o€ TPeIC XIAIGDEC gkato  (3.100) OVOMAOTIKEG METOXEG
oVoHaoTIKNG afiag Oéka XINadwv(10.000) n kabe pia. PEK No 8416/24-9-2001.

3. Me anogaon TNG TakTkNG levikng Zuvéleuong Tng 25-6-2002 anopaociobnke n MeTATponn Tou
MeToxikoU Kepahaiou and dpy. o EYPQ kai n al&non Tou MeToxikoU Kegahdiou we katwTépw:

- To MeToxIkO Ke@daAaio Twv 31.000.000 dpy. icoduvapei pe 90.975,79 €

- To MeToxikO KepdAaio auEavetar katd 2.024,21 € pe kataBoArn MeTpNTOV yid TNV
oTpoyyuhoroinon,

- To MeToxikO Kepdahaio au&averal kata 66.000 € pe kaTaBoAn WeTpnTwv. Oa ekdoBouv 2.200 véeg
OVOMAOTIKEC METOXEC Kal Ba doBouv avaloyikd oToug Metoxoug pe 30 € ekdorn. Kartomv TouTwv To
MeToxIkO Keahaio Tng eTaipiag avépxetal o 159.000 € (ekaTtdv nevrvra evvea XINIAdEG) kal diaipeiTal o€
5.300 (névTe XINAOEC TPIAKOTIEG) OVOUAOTIKEG PHETOXEG ovouaoTIKAG aiag 30 € (Tpiavta EYPQ) n kaBe pia.
®EK No 6899/8-7-2002.

4. Me andégaon TnG TAkTIKAG Mevikng Zuvéleuong Tng 30-6-2003 ano@aciodnke n avu&non Tou MeToxIkoU
Kegpahaiou katda 60.000 € pe Tnv €kdoaon 2.000 ovoUaoTIK®V JETOXWV OVOUACTIKNG a&iag 30€ n kabe pia kal
Ba OiateBolv oTnv BIOKAPMET AE agou n ALBIO AE SYMMETOXQN kai o METPOZ TZOYKAAAZ
napairolvTal anoé To va acknoouv To dikaiwla nPoTiunonG.
MeTa TNV napouca au&nan To METOXIKO KEPAAAIO TNG ETalpiag avepxeTal as 219.000 € kai diaipeital o€ 7.300
ovopaaTiKnG a&iag 30€ n kabe pia. PEK No 8636/11-8-2003.

5. Me anogaon Tng TAakTIKNG MeviknG ZuvéAeuong Tng 29-6-2004 anopaaciodnke n au&nan Tou MeToyxikoU
Kepahaiou katd 90.000 € pe Tnv €kdoaon 3.000 ovOUaoTIK®V HJETOXWV OVOUACTIKNG a&iag 30€ n kabe pia kal
Ba OiateBolv oTnv BIOKAPMET AE agpoU n ALBIO AE SYMMETOXQN naparteitar and 1o  Jikaiopa
npoTiunong.

MeTa Tnv napouoa av&non To WETOXIKO KEPAAaIO TNG €Taipiac avépyeral oe 309.000 € kar diaipeiTal o€
10.300 ovopaaTiknG a&iag 30€ n kaBe pia. PEK No 9694/28-7-2004

6. Me anogaon TnG TAkTIKNG Mevikng ZuveAeuong Tng 29-6-2005 anogaaciodnke n auénan Tou MeToxikoU
Kepahaiou katd 51.000 € pe Tnv €kdoon 1.700 ovoUACTIK®MY HMETOXWV OVOUACTIKNG a&iag 30€ n kde pia kai
Ba diateBolv oTnv BIOKAPMET AE agoU n ALBIO AE XYMMETOXQN napaiteitai and To dikaiwpa
npoTiKNoNG,

MeTd Tnv napouca al&non To WETOXIKO Kepahaio TN eraipiac avepxetal os 360.000 € kai diaipeital ot
12.000 ovopaoTIKAC agiac 30€ n kabe pia. ®EK No 7899/19-7-2005.
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7. Me anogaon TngG TakTikng Mevikng Zuvéleuong Tng 29-6-2006 anopaciobnke n augnon Tou MeToxIkoU
Kegpahaiou kata 45.000 € pe Tnv €kdoon 1.500 ovOUAoTIK®MV HMETOXWV OVOUACTIKNG a&iag 30€ n kdbe pia kai
Ba diaTeBouv €€ oAokArpou oTnv BIOKAPMET AE

MeTd Tnv napouca al&non To WETOXIKO KeQAAAlo TNG €Taipiag avepxetal oe 405.000 € kal diaipeital o€
13.500 ovopaoTikng a&iag 30€ n kabe pia. PEK No 8686/3-8-2006.

10.8.2 AnoBepartikd

SUppwva pe TIg diaTa&eig Tng EAANVIKNG €TaIpIKG vopoBeaiag, n dnuioupyia «TakTikoU anoBepaTikou» - {e
TNV KAt €10¢ PETAPOPA NnogouU ioou e To 5% Twv £TNOINV, YETA and GpOpouc, KEPOWV - €ival UNOXPEWTIKN
MEXP! va (pBAcel To UYWog Tou anoBepatikoU To NUIOU Tou WeToxikoU KepaAdiou. To «TAKTIKO anoBeuaTiko»
dlavépeTal Yovo kata Tn diaAuon TnG ETaipeiag pnopei, Opwe, va cupywn@IodEel e OUGOWPEUPEVEG {NUIEG. Ta
anoBepaTikd PopoAoYIKWV VOHWV Snuioupynenkav pe BAon TIC dIATAEEIC TNG POPONOYIKNC VOUoBEeaiag ol
OnoIEG, €iTe Napéxouv Tn duvaTtoTNTa PETABEONG TNG POPOAOYIAG OPICUEVWV EI00ONKATWY GTO XPOVO TNG
OlavVOMNG TOUG MPOG TOUG METOXOUC, €ITE MAPEXOUV (POPOAOYIKEG EAAPPUVOEIC WG KivnTpo OIEVEPYEIAG
enevdloewv. H kivnon Twv anoBepaTtikwv TG £Taipiac eggaviletal otnv Katdoraon MetaBoAwv Twv Idinv
KepaAaiwv. H eTaipia dev npoTiBeTal va diaveipel i va ke@aiaionoinoesl anodepatika nou £Xouv oxnuUaTiobe
He Baon £10IKEC (POPOAOYIKEG DIATAEEIC £WG Kal TO TENOC TNG Xpriong 2007.

10.9 Ynoxpewaoeig Napoxwv Npoownikou

H unoxpéwon Tng Etaipeiac npog Ta npdowna nou epyalovral atnv EAAADA, yia TNV WEANOVTIKI) KATABOAN
napoxwv avaloya pe To xpovo Tng npolnnpeaiac Tou kaBevoc, NPOCUETPATAI Kal anelkovi(eTal Ye Bacn To
avapevopevo va kataBAnBei dedouleupévo dikaimpa Tou KABe epyalopévou, KATA TNV nUEpopnvia Tou
IooAoyIoUoU, nposEopAolpevo oTnv napouca Tou afia, o axéon HE Tov NPOBAENOUEVO XPOVO KATaBoANg
Tou. H diakivnon Tou AoyapiacdoU Twv JIKAIWHATOV TwV €pyalodevay, evroc Tou 2007 kabwe Kai Tng
nepiodou 1.1 €wc 31.12.2007, €ixe wc €ENG:

H ETAIPEIA
31/12/2007 31/12/2006

Ynoypewoeig iIcoAoyiopoU yid:

ZUVTaEI0d0TIKEG NAPOXES 1.707,83 1.707,83

Z0voho 1.707,83 1.707,83
H ETAIPEIA

Xpewoeig oTa anoTeAéoparTa

KatapAnBévta nooda og Epyalopévouc katd Tnv Sidpkeia Tne nepiodou 0,00 0,00

2uvohiko ‘EE0d0 mou avayvwpiodnke otnv K.AX. 0,00 1.707,83

Z0voho 0,00 1.707,83

01 ONUAVTIKOTEPES OIKOVOHIKEG UNOBECEIC MOU XpnoIponoinénkav karta Tig dUo NUEPOMNVIEC anoTipnong
eivai o1 €§AG:

H ETAIPEIA
31/12/07 31/12/06
MpoeEoPANTIKO ENITOKIO 4,5%
MeAOVTIKEC QUENTEIC HIoBV nAnBwpiouoc +1%

Owovopnég Kataotdoeig Bepyiva A.E. ot 31.12.2007 33



K

Blokapnét

10.10 Epnopikoi kai ANoI MoTWTEG

O1 unoxpewoelg TnG ETaipeiac npog TpiToug, kata Tnv 31 AekepBpiou 2007, gixav wg ENC:

H ETAIPEIA

31/12/2007 31/12/2006
MpounBeuTéc EcwTePIKOU 4.556,44 9.308,09
MpounBeuTég EEWTEPIKOU 0,00 0,00
MpokaTaBoAég MeAaTmv 0,00 0,00
Eniray£g MANpwTEEC 696.795,90 703.821,12
MpappdTia MNAnpwTéa 0,00 0,00
ZUvolo 701.352,34 713.129,21

10.11 Aoinéc BpaxunpoBeopeC YNOXPEWOEIG

O1 Aoinéc BpaxunpoBeapec unoxpewaoelc TN ETaipeiac npog TpiToug kata Tnv 31 Askepppiou 2007, sixav wg
€gnc:

H ETAIPEIA
31/12/07 31/12/06
Ynoxpewaoeig npog To Mpoownikd 1.069,35 550,96
Ynoxpewoelg Npo¢ AcPpaNoTIKa Tayeia 3.097,71 4.189,21
Aiagopol MIoTwTEG 174,28 174,28
MepioyaTa 0,00 0,00
Aedouleupéva EE0da 0,00 0,00
NoINeG YNoXpeWOeIG 0,00 0,00
Z0volAo 4.341,34 4.914,45

10.12 Tpéxouoeg PopoAOYIKEC YNOXPEWTEIG

Agv UNApyouv PopoNOYIKEG UNOXPEWOEIG TNG ETaipeiac npog TpiToug, katd Tnv 31 Aeskeuppiou 2007.

10.13 'Ecoda

Ta £00da and nwANRoeIC ayabwv avayvwpilovTal (KaTaxwpouvTal oTo Aoyapiaopd anoTeAeoudaTwy), éTav ol
Baaikoi Kivduvol kal Ta o@EAN, nou dlacuvdEovTal Pe Tnv 1ID1I0KTNCIa Twv ayadwy, €xouv WeTapIBacTei oTov
ayopaotr). Ta €ooda and Tnv napoxn unnpeoiov avayvwpifovral (kataxwpolvtal oTo Aoyapiacuo
anoTeAEOPATWV) avaloya He To aTadlo 0AOKANPWONG TNG NAPEXOHUEVNG UNNPETIAG, kAaTd TNV NUEPOMNVIA Tou
kAeigipaTog kabe nepiddou. Ta £0oda dev avayvwpilovTal, av UNApXel ONUAvTIKn aBeBaioTnTa, doov apopd
TNV QvakTnon Tou OQEINOUEVOU TIMAKATOC ) TNV EVOEXOUEVN ENICTPOPT TWV ayadv.

H ETAIPEIA
31/12/2007 31/12/2006
MNQAHZEI> EMINOPEYMATQN 148.924,80 109.404,04
148.924,80 109.404,04

10.14 AvaAuon Aeroupyiwv

To kOaTOC AsiToupyiwv TnG ETaipiac katda Tig nuepopnvieg 31 AekepBpiou 2007 kai 2006 SIaHopPOBNKE ONWE
(aiveTal oTOV NAPAKATY Nivaka:
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H eraipia
31/12/2007
KooToG ES00a EZ00a Xpnp/Kka
NwAnBivTov Jioiknong J31a6gong £Eoda ZUvolo
AvayvwpiZopevo 'EE0do yia AikaibpaTa Epyalopévwv 0,00 0,00 0,00 0,00
ApoIBéG & Aoinég Nnapoxeg epyalopévwv 0,00 6.611,68 15.427,26 22.038,94
K60TOG anoBepdTwv avayvwpiopevo wg 5080 94.741,90 0,00 0,00 94.741,90
AnooBécelg nayiwv 0,00 680,79 1.588,52 2.269,31
ApOIBEC & £E0Ba TPITWV 0,00 6.928,96 16.167,56 23.096,52
XpewoTikoi Tokol kal Zuvaepn ‘E§oda 0,00 0,00 0,00 36,55 36,55
Aoind 0,00 15.706,60 36.648,72 52.355,32
Z0volo 94.741,90 29.928,03 69.832,06 36,55 194.538,54
H eraipia
31/12/2006
KooToG ES00a EZ00a Xpnp/ka
NwAnBivTov Jioiknong J31a6eong £Eoda ZUvolo

SuvTagl030TIKEG NAPOXES 0,00 0,00 0,00 0,00
ApoIBEG & AoIMEG NapoxEG epyalopévamv 0,00 9.318,45 21.743,04 31.061,49
KOoTog anobepdtwy avayvwplopevo wg £50d0 55.493,21 0,00 0,00 55.493,21
Anoopéoeig nayiwv 0,00 741,85 1.730,99 2.472,84
AHOIBEG & €80da TpiTWV 0,00 2.382,40 5.558,92 7.941,32
XpewoTikoi Tokol kal uvagn E&oda 0,00 0,00 0,00 63,80 63,80
Aoina 0,00 14.714,55 34.333,96 49.048,51
Z0volo 55.493,21 27.157,25 63.366,91 63,80 146.081,17

STIC adoIBEC kalr €E0da TpiTwv nepiAapBavovTal Ta £E0da E€MIOKEUWV Kal OUVTNPRAOEWV, Td ££0dd
TNAENIKOIVWVIQ)V, T €voikia, Ta £€0da Twv eAelBepwv enayyeAUaTIOV kabwg Kal ol enegepyaaieg and TpiToug
(facon) kAn.

>1a Aoind €€0da nepihapBavovTal Ta €€oda Kivnong, Ta ££0da npoBoAnG kai diapAuIong, Ta UANIKA AUeESNG
availwong, £E0da ano Popoug kal TEAN kabwg kal Aoind £€o0da.

10.15 XpnuaTooikovopikd 'E€oda - 'Eaoda

Ta kaBapa xpnuaToolkovouika £€0da Tng ETaipeiag, katd Tnv 31 AskeppBpiou 2006 kai 2005, sixav wg €ENG:

H ETAIPEIA
31/12/2007 31/12/2006
'Ec0da TOKWV
-Tpanelwv 24,15 2,52
- Zuval\aypaTikeG AlapopEg 0,00 0,00
24,15 2,52
'EE0da TOKWV ano:
- Tpanelikoug TOKouG kal EyyunTikéG ENIOTOAEG 60,70 66,32
- AnoTignon Xpeoypagwv otnv Tpéxouoa Aia 0,00 0,00
36,55 63,80

10.16 ®opog EigodraTog

H qopoAoyikn eniBdpuvan Twv anoTeAEOUATWY Npoadiopiodnke wg €ENG:
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H ETAIPEIA
31/12/2007 31/12/2006
Tpéxouoa dopooyikr EmBapuvon 0,00 0,00
AvaBalopevn ®opoloyikn EmBapuvon (EAagpuvon) 0,00 -426,96
Z0volo 0,00 -426,96
31/12/2007 31/12/2006
Képdn npo popwv 0,00 0,00
SuvTeheaTng ddpou 25,00% 29,00%
Avapevopevn ®opoloyik EmiBdapuvon 0,00 0,00
- AnoTipnon avaBarOPEVWY POPOAOYIKQV ANAITACEWY KAl UNOXPEMTEWV 0,00 -426,96
0,00 -426,96

To yeyovdg OTI O OPIOHEVEC MEPINTWOEIG £000a Kal £60da avayvwpilovTtal AoyioTika O XpOvo dIaPOpPETIKO
and To Xpovo nou Ta £0oda autd gpopohoyouvTal ) Ta €€oda ekninTovTal, yia okonoUg npoadiopigoU Tou
(popohoynTéou  €1000NKATOC, ONUIOUPYEl TNV avaykn Tng AOYIOTIKAG avayvwpiong avaBarAOpeEVwV
(opoAoyIK®WV anaitoswv 1 unoxpewoewv (deferred tax assets ) deferred tax liabilities).

O1 @opoAoyIkéG apxég Exouv eAéyEel Ta BIBAia kai aToixeia Tng ETaipiag yia Tig Xproeig éwg kai 31.12.2002
Kal ol NpOaBeTOI POPOI Nou kaTaloyigbnkav £xouv kataxwpnBei ata BIBAia TnG.

Ma Tic Xpnosic 2003-2007, o1, onoie¢ Napapévouv avéAEYKTEG, Oev avapéveTal va kataloyloTouv anod TiC
(POPOAOYIKEG APXEG NPOCBETOI (POPOI ONUAVTIKOU NMOoooU Kal w¢ €k TOUTOU Oev EXEl OXNMUATIOOEl OXETIKN
npopAeyn.

10.17 ZuvalayEg Pe ouvdedepéva PHEPN

Ta nood Twv cuvalaywv kal Twv unoloinwv Tng ETaipeiag, and Tig ouvdedepéveg eTaipeieg (Kata Tnv
€vvoia Tou AAM 24) owpeuTIka and Tnv €vapgn Tng TpEXouodc nepiddou, eugavifovral oToug NapakdTw
nivakec:

Ayopéc ayafmv 31/12/2007 31/12/2006
MnTpIKA 72.709,36 53.855,81
Z0voAo 72.709,36 53.855,81
Ynoxpewaoeig 31/12/2007 31/12/2006
MnTpIKn 701.895,90 725.016,50
Z0voAo 701.895,90 725.016,50

O1 avwTépw ouVaAayEg gyivav pe Bacn ePnopikols 6PoUG TNG ayopdg.

O1 avwTEPW ouvaAAayEG anaAsipovTal katd TNV oUVTAEN TwV EVOMOINUEVMV OIKOVOUIKOV KATAOTAGEWY TNG
BIOKAPIIET A.E

10.18 Aeopeloelg

H ETaipia €&l unoxpEwan anokAEIOTIKAG avTINPOOMMNEUCNC TWV NPOIOVTWV KAl EPNOPEUPATWV TNG UNTPIKAC
eTaipiac BiokapnéT A.E. H didpkela TG oUPBACEWG avTINPOCWNEUONG ival 8 £Tn

H Etaipia dev avTipeTwnilel dIKAoTIKEG aywyEG oTa nAaiola TNG ouvnBoug ENIXEIPNUATIKAG dpacTnpioTnTac.
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Aev undpyouv €nidIkeg fi uno diairnaia SIapopEG JIKACTIKAWY N SIAITNTIKWV 0PYAvVWY NoU vVa £X0UV GNHAVTIKN
£NiNTWON OTNV 0IKOVOWIKN KaTaoTaon i Aeiroupyia Tng ETaipiac,.

10.19 Ouyiyevn MeyovoTa

Mépav Twv NON ava@epBeVTwy dev UNApXouv AAAa yeyovoTa nou eVvOEXETAI va €XOUV GNHPAVTIKN ENiNTwon
OTNV OIKOVOMIKN KaTaoTaon f AsIToupyia Tng eTaipeiac.
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